COUNTY OF SARATOGA INDUSTRIAL DEVELOPMENT AGENCY

AND

KERSIA USA PROPERTIES, LLC

UNIFORM AGENCY PROJECT AGREEMENT

DATED AS OF FEBRUARY 27, 2025

RELATING TO FINANCIAL ASSISTANCE GRANTED BY THE
AGENCY WITH RESPECT TO A CERTAIN PROJECT LOCATED
AT 26 FREEDOM WAY IN THE CITY OF SARATOGA SPRINGS,
SARATOGA COUNTY, NEW YORK.
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UNIFORM AGENCY PROJECT AGREEMENT

THIS UNIFORM AGENCY PROJECT AGREEMENT dated as of February 27, 2025 (the
“Uniform Agency Project Agreement”) by and between COUNTY OF SARATOGA INDUSTRIAL
DEVELOPMENT AGENCY, a public benefit corporation organized and existing under the laws of the
State of New York having an office for the transaction of business located at Saratoga County Municipal
Center, Ballston Spa, New York 12020 (the “Agency”’) and KERSIA USA PROPERTIES, LLC, a limited
liability company organized and existing under the laws of the State of New York and having an address
of 26 Freedom Way, Saratoga Springs, New York 12866 (the “Company”);

WITNESSETH:

WHEREAS, Title 1 of Article 18-A of the General Municipal Law of the State of New York,
Chapter 24 of the Consolidated Laws of New York (the “Enabling Act”) was duly enacted into law as
Chapter 1030 of the Laws of 1969 of the State of New York, as amended; and

WHEREAS, the Enabling Act authorizes and provides for the creation of industrial development
agencies for the benefit of the several counties, cities, villages and towns in the State of New York (the
“State”) and empowers such agencies, among other things, to acquire, construct, reconstruct, lease,
improve, maintain, equip and dispose of land and any building or other improvement, and all real and
personal properties, including, but not limited to, machinery and equipment deemed necessary in
connection therewith, whether or not now in existence or under construction, which shall be suitable for
manufacturing, warehousing, research, commercial or industrial purposes, in order to advance the job
opportunities, health, general prosperity and economic welfare of the people of the State and to improve
their standard of living; and

WHEREAS, the Enabling Act further authorizes each such agency, for the purpose of carrying
out any of its corporate purposes, to lease or sell any or all of its facilities, whether then owned or
thereafter acquired; and

WHEREAS, the Agency was created, pursuant to and in accordance with the provisions of the
Enabling Act, by Chapter 855 of the 1971 Laws of the State of New York, as amended, constituting
Section 890-h of said General Municipal Law (collectively, with the Enabling Act, the “Act”) and is
empowered under the Act to undertake the Project (as hereinafter defined) in order to so advance the job
opportunities, health, general prosperity and economic welfare of the people of the State and improve
their standard of living; and

WHEREAS, the Company has requested that the Agency undertake a project (the “Project”)
consisting of (A) (1) the acquisition of an interest in an approximately 1.39 acre parcel of land
constituting a portion of tax map parcel 177.-1-67 and located on Adams Road in the City of Saratoga
Springs, New York (to be incorporated as part of existing tax map parcel 177.-1-62.212 located at 26
Freedom Way) (the “Land”) (2) the construction on the Land of an approximately 27,500 square foot
manufacturing facility (the “Facility”) to be utilized by the Company’s affiliates AgroChem USA, LLC
and Biosan, LLC (collectively, the “Tenants”) in their chemical manufacturing operations and (2) the
acquisition and installation therein of certain machinery and equipment (the “Equipment” and together
with the Land and the Facility, collectively, the “Project Facility”); (B) the granting of certain “financial
assistance” (within the meaning of Section 854(14) of the Act) with respect to the foregoing, including
potential exemptions from certain sales and use taxes, mortgage recording taxes and real property taxes,
(collectively, the “Financial Assistance”); and (C) the lease (with an obligation to purchase) or sale of the
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Project Facility to the Company or such other person as may be designated by the Company and agreed
upon by the Agency; and

WHEREAS, pursuant to the authorization contained in a resolution adopted by the members of
the Agency on July 27, 2023 (the “Public Hearing Resolution™), the Agency (A) (A) caused notice of a
public hearing of the Agency (the “Public Hearing”) pursuant to Section 859-a of the Act, to hear all
persons interested in the Project and the financial assistance being contemplated by the Agency with
respect to the Project, to be mailed on August 18, 2023 to the chief executive officers of the county and of
each city, town, village and school district in which the Project Facility is to be located, (B) caused notice
of the Public Hearing to be published on August 23, 2023 in The Saratogian, a newspaper of general
circulation available to the residents of City of Saratoga Springs, Saratoga County, New York,
(C) conducted the Public Hearing on September 12, 2023 at 8:30 o’clock a.m., local time at the office of
the Saratoga County Chamber of Commerce located at 28 Clinton Street in the City of Saratoga Springs,
Saratoga County, New York; and

WHEREAS, by further resolution adopted by the members of the Agency on December 10, 2024
(collectively, the “Approving Resolution”), the Agency determined to grant the Financial Assistance and
to enter into a certain amendment to an existing lease agreement by and between the Agency and the
Company of even date herewith (as so amended, the “Lease Agreement”) between the Agency and the
Company and certain other documents related thereto and to the Project (collectively with the Lease
Agreement, the “Basic Documents”); and

WHEREAS, pursuant to the terms of the Lease Agreement, (A) the Company will agree (1) to
cause the Project to be undertaken and completed, and (2) as agent of the Agency, to undertake and
complete the Project and (B) the Agency has leased the Project Facility to the Company for a lease term
ending on the earlier to occur of (1) December 31, 2035 or (2) the date on which the Lease Agreement is
terminated pursuant to the optional termination provisions thereof; and

WHEREAS, the Lease Agreement grants to the Company certain options to acquire the Project
Facility from the Agency; and

WHEREAS, simultaneously with the execution and delivery of the Lease Agreement (the
“Closing”), (A)the Company will execute and deliver to the Agency (1)a certain amendment to
underlying lease of even date herewith (the “Lease to Agency”) by and between the Company, as
landlord, and the Agency, as tenant, pursuant to which the Company will lease to the Agency the Land
and all improvements now or hereafter located on said portion of the Land (collectively, the “Leased
Premises™); and (2) a bill of sale of even date herewith (the “Bill of Sale to Agency”), which conveys to
the Agency all right, title and interest of the Company in the Equipment, (B) the Company and the
Agency will execute and deliver a supplemental payment in lieu of tax agreement of even date herewith
(the “Payment in Lieu of Tax Agreement”) by and between the Agency and the Company, pursuant to
which the Company will agree to pay certain payments in lieu of taxes with respect to the Project Facility,
(C) the Agency will file with the assessor and mail to the chief executive officer of each “affected tax
jurisdiction” (within the meaning of such quoted term in Section 854(16) of the Act) a copy of a New
York State Board of Real Property Services Form 412-a (the form required to be filed by the Agency in
order for the Agency to obtain a real property tax exemption with respect to the Project Facility under
Section 412-a of the Real Property Tax Law) (the “Real Property Tax Exemption Form”) relating to the
Project Facility and the Payment in Lieu of Tax Agreement, (D) the Agency has executed, or will execute,
and deliver to the Company a sales tax exemption letter (the “Sales Tax Exemption Letter”) to ensure the
granting of the sales tax exemption which forms a part of the Financial Assistance and (E) the Agency has
filed or will file with the New York State Department of Taxation and Finance the form entitled “IDA
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Appointment of Project Operator or Agent for Sales Tax Purposes” (the form required to be filed pursuant
to Section 874(9) of the Act) (the “Thirty-Day Sales Tax Report”); and

WHEREAS, the Company desires to receive certain Financial Assistance from the Agency with
respect to the Project, and accordingly is willing to enter into this Uniform Agency Project Agreement in
order to secure such Financial Assistance from the Agency: and

WHEREAS, all things necessary to constitute this Uniform Agency Project Agreement a valid
and binding agreement by and between the parties hereto in accordance with the terms hereof have been
done and performed, and the creation, execution and delivery of this Uniform Agency Project Agreement
have in all respects been duly authorized by the Agency and the Company;

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE PREMISES AND THE

MUTUAL COVENANTS HEREINAFTER CONTAINED, THE PARTIES HERETO HEREBY
FORMALLY COVENANT, AGREE AND BIND THEMSELVES AS FOLLOWS TO WIT:
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ARTICLE I
DEFINITIONS

SECTION 1.01. DEFINITIONS. All capitalized terms used herein and not otherwise defined herein shall
have the same meanings as set forth in the Lease Agreement. The following words and terms used in this
Uniform Agency Project Agreement shall have the respective meanings set forth below unless the context
or use indicates another or different meaning or intent.

“Affected Taxing Jurisdiction” shall have the meaning ascribed to such term in Section 854(16)
of the Act.

“AER” is the Company’s Annual Status Report described in Section 3.02 (A) hereof.

“Application” means the application submitted by the Company to the Agency with respect to the
Project, a copy of which is attached as Schedule A, in which the Company (A) described the Project,
(B) requested that the Agency grant certain Financial Assistance with respect to the Project, and
(C) indicated the Public Benefits that would result from approval of the Project by the Agency.

“Benefit” shall mean the amount the Company saved by making payments in lieu of real property
taxes pursuant to the Payment in Lieu of Tax Agreement in a particular year. For example, if the
Company’s payment is equal to 75% of normal real property taxes, then the Company’s benefit for that
year would be an amount equal to 25% of normal real property taxes.

“Completion Date” means the earlier to occur of (A) March 31, 2025 or (B) such date as shall be
certified by the Company to the Agency as the date of completion of the Project pursuant to Section 4.2 of
the Lease Agreement, or (C) such earlier date as shall be designated by written communication from the
Company to the Agency as the date of completion of the Project.

“Cure Period” shall mean the period ending June 30th of the year following the Shortfall.

“Employment Obligation” shall mean the number of FTEs specified in Section 3.02 (D) hereof
for the applicable year.

“Employment Obligation Term” shall mean the period during which the Company is receiving a
Benefit.

“Equipment” shall have the meaning set forth in the Lease Agreement.
“Facility” shall have the meaning set forth in the Lease Agreement.

“Financial Assistance” means exemptions from certain sales and use taxes, real property taxes,
and mortgage recording taxes as more particularly described in the Basic Documents.

“FTE” shall mean a full time employee that has a minimum of thirty-five (35) scheduled hours
per week, or such other number of hours per week (but not less than twenty-five (25) hours) as
established by existing written policies of the Company, and whose workplace location is the Project
Facility.

“Land” means an approximately 6.21 acre parcel of land constituting tax map parcel 177.-1-70
and located at 26 Freedom Way in the City of Saratoga Springs, Saratoga County, New York.
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“Lease Agreement” means the lease agreement dated as of June 29, 2016 by and between the
Agency, as landlord, and the Company, as tenant, as amended by (i) an assignment and assumption
agreement dated as of October 28, 2021 by and among Marcora, LLC, the Agency and the Company and
(i) an amendment to lease agreement of even date herewith pursuant to which, among other things, the
Agency has leased the Project Facility to the Company, as said lease agreement may be amended or
supplemented from time to time.

“Leasing Documents” shall have the meaning set forth in the Lease Agreement, and includes this
Uniform Agency Project Agreement.

“Payment in Lieu of Tax Agreement” means the supplemental payment in lieu of tax agreement
of even date herewith by and between the Agency and the Company, pursuant to which the Company has
agreed to make payments in lieu of taxes with respect to the Project Facility, as such agreement may be
amended or supplemented from time to time.

“Per Employee Amount” shall mean an amount equal to the Benefit for the year of the Shortfall
divided by the “Employment Obligation”.

“Project” shall have the meaning set forth in the Lease Agreement.
“Project Facility” means, collectively, the Land, the Facility and the Equipment.

“Recapture Payment” means for the applicable year, an amount equal to the Per Employee
Amount multiplied by the difference between the Employment Obligation and the number of FTEs shown
on the AER.

“Shortfall” shall mean the difference between the Employment Obligation and the actual number
of FTEs per the AER for the applicable year.

“Reduction Event” either (i) a closure of the Facility, (ii) a significant change in the use of the
Facility and/or the business operations of the Applicant or (iii) significant employment reductions at the
Facility which are (a) not representative of (i) such Applicant’s normal business cycles and/or (ii) local
and natural economic conditions and (b) inconsistent with employment projections set forth in the
Application.

SECTION 1.2. INTERPRETATION. In this Uniform Agency Project Agreement, unless the context
otherwise requires:

(A) the terms “hereby”, “hereof”, “herein”, “hereunder” and any similar terms as used in this
Uniform Agency Project Agreement, refer to this Uniform Agency Project Agreement, and the term
“heretofore” shall mean before, and the term “hereafter” shall mean after, the date of this Uniform
Agency Project Agreement;

(B) words of masculine gender shall mean and include correlative words of feminine and
neuter genders;

©) words importing the singular number shall mean and include the plural number, and vice
versa,
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(D) any headings preceding the texts of the several Articles and Sections of this Uniform
Agency Project Agreement, and any table of contents or marginal notes appended to copies hereof, shall
be solely for convenience of reference and shall neither constitute a part of this Uniform Agency Project
Agreement nor affect its meaning, construction or effect; and

(E) any certificates, letters or opinions required to be given pursuant to this Uniform Agency
Project Agreement shall mean a signed document attesting to or acknowledging the circumstances,
representations, opinions of law or other matters therein stated or set forth or setting forth matters to be
determined pursuant to this Uniform Agency Project Agreement.

{LG 008183323 }



ARTICLE II
REPRESENTATIONS AND WARRANTIES

SECTION 2.01. REPRESENTATIONS OF AND WARRANTIES BY THE AGENCY. The Agency does
hereby represent, warrant and covenant as follows:

(A) Power. The Agency is a public benefit corporation of the State, has been duly established
under the provisions of the Act, is validly existing under the provisions of the Act and has the power
under the laws of the State of New York to enter into this Uniform Agency Project Agreement and to
carry out the transactions contemplated hereby and to perform and carry out all covenants and obligations
on its part to be performed under and pursuant to this Uniform Agency Project Agreement.

(B) Authorization. The Agency is authorized and has the corporate power under the Act, its
by-laws and the laws of the State to enter into this Uniform Agency Project Agreement and the
transactions contemplated hereby and to perform and carry out all the covenants and obligations on its
part to be performed under and pursuant to this Uniform Agency Project Agreement. By proper corporate
action on the part of its members, the Agency has duly authorized the execution, delivery and
performance of this Uniform Agency Project Agreement and the consummation of the transactions herein
contemplated.

© Conflicts. The Agency is not prohibited from entering into this Uniform Agency Project
Agreement and discharging and performing all covenants and obligations on its part to be performed
under and pursuant to this Uniform Agency Project Agreement by the terms, conditions or provisions of
any order, judgment, decree, law, ordinance, rule or regulation of any court or other agency or authority
of government, or any agreement or instrument to which the Agency is a party or by which the Agency is
bound.

SECTION 2.02. REPRESENTATIONS OF AND WARRANTIES BY THE COMPANY. Each entity
comprising the Company does hereby represent, warrant and covenant as follows:

(A) Power. The Company is a limited liability duly organized and validly existing under the
laws of the State of New York and has the power under the laws of the State of New York to enter into
this Uniform Agency Project Agreement and to perform and carry out the transactions contemplated
hereby and to perform and carry out all covenants and obligations on its part to be performed under and
pursuant to this Uniform Agency Project Agreement.

(B) Authorization. The Company is authorized and has the power under its articles of
organization, operating agreement and the laws of the State of New York to enter into this Uniform
Agency Project Agreement and the transactions contemplated hereby and to perform and carry out all
covenants and obligations on its part to be performed under and pursuant to this Uniform Agency Project
Agreement. By proper action of its members, the Company has duly authorized the execution, delivery
and performance of this Uniform Agency Project Agreement and the consummation of the transactions
herein contemplated.

© Conflicts. The Company is not prohibited from entering into this Uniform Agency
Project Agreement and discharging and performing all covenants and obligations on its part to be
performed under and pursuant to this Uniform Agency Project Agreement by (and the execution, delivery
and performance of this Uniform Agency Project Agreement, the consummation of the transactions
contemplated hereby and the fulfillment of and compliance with the provisions of this Uniform Agency
Project Agreement will not conflict with or violate or constitute a breach of or a default under) the terms,
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conditions or provisions of its articles of organization, operating agreement or any other restriction, law,
rule, regulation or order of any court or other agency or authority of government, or any contractual
limitation, restriction or outstanding indenture, deed of trust, mortgage, loan agreement, other evidence of
indebtedness or any other agreement or instrument to which the Company is a party or by which it or any
of its property is bound, and neither the Company’s entering into this Uniform Agency Project Agreement
nor the Company’s discharging and performing all covenants and obligations on its part to be performed
under and pursuant to this Uniform Agency Project Agreement will be in conflict with or result in a
breach of or constitute (with due notice and/or lapse of time) a default under any of the foregoing, or
result in the creation or imposition of any lien of any nature upon any of the property of the Company
under the terms of any of the foregoing, and this Uniform Agency Project Agreement is the legal, valid
and binding obligation of the Company enforceable in accordance with its terms, except as enforceability
may be limited by applicable bankruptcy, insolvency, reorganization, moratorium and other laws relating
to or affecting creditors’ rights generally and by general principles of equity (regardless of whether
enforcement is sought in a proceeding in equity or at law).

(D) Governmental Consent. No consent, approval or authorization of, or filing, registration or
qualification with, any governmental or public authority on the part of the Company is required as a
condition to the execution, delivery or performance of this Uniform Agency Project Agreement by the
Company or as a condition to the validity of this Uniform Agency Project Agreement.
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ARTICLE III

COVENANTS AND AGREEMENTS

SECTION 3.01. FINANCIAL ASSISTANCE. (A) Financial Assistance. In the Application, the Company
certified to the Agency employment information with respect to the Project Facility, and the operations of
the Company. In reliance on the certifications provided by the Company in the Application, the Agency
agrees to provide the Company with the following Financial Assistance related to the Project:

(1) sales and use tax exemptions: $201,425
(2) a mortgage recording tax exemption: $38,609
(3) areal property tax exemption: $567,412

(B) Description of Project and Public Purpose of Granting Financial Assistance to the
Project. In the Application and in the discussions had between the Company and the Agency with respect
to the Company’s request for Financial Assistance from the Agency with respect to the Project, the
Company has represented to the Agency as follows:

(D That the Project is described as follows: (A) (1) the construction on an
approximately 6.21 acre parcel located at 26 Freedom Way in the City of Saratoga Springs
constituting tax map parcel 177-1-70 and currently leased to the Agency (the “Land”) of an
approximately 27,500 square foot addition to an existing 32,500 square foot facility located
thereon to be utilized by the Company’s affiliates AgroChem USA, LLC and Biosan, LLC
(collectively, the “Tenants”) in their chemical manufacturing operations and (3) the acquisition
and installation therein of certain machinery and equipment (the “Equipment”) and together with
the Land and the Facility, collectively, (the ‘“Project Facility”), (B)the granting of certain
“financial assistance” (within the meaning of Section 854(14) of the Act) with respect to the
foregoing, including potential exemptions from certain sales and use taxes, mortgage recording
taxes and real property taxes (collectively, the “Financial Assistance”); and (C) the lease (with an
obligation to purchase) or sale of the Project Facility to the Company or such other person as may
be designated by the Company and agreed upon by the Agency.

2) That the Project will furnish the following benefits to the residents of Saratoga
County, New York (the “Public Benefits™): job creation and retention.

© Payment in Lieu of Tax Agreement. A copy of the Payment in Lieu of Tax Agreement is
attached as Schedule B. The attached Payment in Lieu of Tax Agreement describes the dates the
payments in lieu of taxes are to be made and includes a table describing the amount of payments in lieu of
taxes to be made.

(D) Contingent Nature of the Financial Assistance. Notwithstanding the provisions of
Section 3.01(A) of this Uniform Agency Project Agreement, the Agency and the Company agree that the
amount of Financial Assistance to be received by the Company with respect to the Project shall be
contingent upon, and shall bear a direct relationship to, the success or lack of success of the Project in
delivering the promised Public Benefits.
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SECTION 3.02. COMPANY AGREEMENTS. The Company hereby agrees as follows:

(A) Filing — Annual. To file with the Agency, by January 10th of each year this Agreement is
in effect, the AER in the form provided by the Agency detailing the number of full and part time positions
and confirming that the Company has attained the Employment Level, as defined in Section 3.02 (D)
hereof for the most recently concluded calendar year. Failure to report within thirty (30) days of such
date shall constitute an Event of Default hereunder without the necessity of a notice from the Agency.

(B) Employment Listing. To list new employment opportunities created as a result of the
Project with the following entities (hereinafter, the “JTPA Entities™): (1) the New York State Department
of Labor Community Services Division and (2) the administrative entity of the service delivery area
created by the Federal Job Training Partnership Act (P.L. No. 97-300) in which the Project Facility is
located (while currently cited in Section 858-b of the Act, the Federal Job Training Partnership Act was
repealed effective August 1, 2000, and has been supplanted by the Workplace Investment Act of 1998
(P.L. No. 105-220)).

© Employment Consideration. Except as otherwise provided by collective bargaining
agreement, the Company agrees, where practicable, to first consider for such new employment
opportunities persons eligible to participate in federal job training partnership programs who may be
referred by the JTPA Entities.

(D) Employment Level. In the Application, the Company projected the following increases
in existing employment level (the “Employment Level”) during the term of the Uniform Agency Project
Agreement, beginning following completion of the Project:

Year FTE’s (cumulative)
1 3
2 5
3 and each subsequent year 7
10
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ARTICLE IV

EVENTS OF DEFAULT AND REMEDIES

SECTION 4.01. EVENTS OF DEFAULT DEFINED. (A) The following shall be “Events of Default”
under this Uniform Agency Project Agreement, and the terms “Event of Default” or “default” shall mean,
whenever they are used in this Uniform Agency Project Agreement, any one or more of the following
events:

(D) A default in the performance or observance of any of the covenants, conditions or
agreements on the part of the Company in this Uniform Agency Project Agreement and the
continuance thereof for a period of thirty (30) days after written notice thereof is given by the
Agency to the Company, provided that, if such default is capable of cure but cannot be cured
within such thirty (30) day period, the failure of the Company to commence to cure within such
thirty (30) day period and to prosecute the same with due diligence.

2) The occurrence of an “Event of Default” under any other Basic Document after
giving effect to any applicable grace or cure periods.

3) Any material representation or warranty made by the Company herein or in any
other Basic Document proves to have been false at the time it was made.

SECTION 4.02. REMEDIES ON DEFAULT. (A) Whenever any Event of Default hereunder shall have
occurred, the Agency may, to the extent permitted by law, take any one or more of the following remedial
steps:

(D declare, by written notice to the Company, to be immediately due and payable,
whereupon the same shall become immediately due and payable, (a) all amounts payable pursuant
to Section 5.4 of the Lease Agreement, and (b) all other payments due under this Uniform
Agency Project Agreement or any of the other Basic Documents; or

2) terminate the Lease Agreement and the Payment in Lieu of Tax Agreement and
convey to the Company all the Agency’s right, title and interest in and to the Project Facility (The
conveyance of the Agency’s right, title and interest in and to the Project Facility shall be effected
by the delivery by the Agency of the Termination of Lease to Agency and the Bill of Sale to
Company. The Company hereby agrees to pay all expenses and taxes, if any, applicable to or
arising from any such transfer of title); or

3) take any other action at law or in equity which may appear necessary or desirable
to collect any amounts then due or thereafter to become due hereunder and to enforce the
obligations, agreements or covenants of the Company under this Uniform Agency Project
Agreement.

(B) No action taken pursuant to this Section 4.02 (including repossession of the Project
Facility) shall relieve the Company from its obligations to make any payments required by this Uniform
Agency Project Agreement and the other Basic Documents.

SECTION 4.03. REDUCTION OF REAL PROPERTY TAX ABATEMENT. Upon the occurrence of a
Reduction Event at any time during the term of the Lease Agreement, the real property tax abatements
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described in the PILOT Agreement are subject to reduction as set forth below at the discretion of the
Agency:

PILOT YEAR PERCENTAGE REDUCTION

Year(s) 1 -5 50% to 100%
Year 6 50%
Year 7 40%
Year 8 30%
Year 9 20%
Year 10 10%

SECTION 4.04. RECAPTURE OF FINANCIAL ASSISTANCE. (A) General. The failure of the
Company to satisfy the Employment Obligation in a particular year shall subject the Company to the
obligation to make a Recapture Payment to the Agency, provided that the Company has not satisfied the
Employment Obligation during the Cure Period. The Company shall be deemed to have failed to satisfy
its Employment Obligation as of the beginning of the year subsequent to the year for which the Company
files an AER if the total number of FTEs shown on such report for the applicable year is less than 80% of
the applicable Employment Obligation for said year (Recapture Payments are only required if the
Shortfall is more than 20% of the Employment Obligation).

(B) Shortfall Recapture Payments.

6)] If the Company shall be subject to a Recapture Payment, as contemplated in
subsection (1) (A) above, then the Company shall pay to the Agency an amount equal to the Per Employee
Amount multiplied by the difference between the Employment Obligation and the number of FTEs shown
on the AER, in each instance for the applicable year. Any Recapture Payment shall be due and owing within
thirty (30) days of the receipt by the Company of an invoice therefore from the Agency.

(i1) Notwithstanding any of the foregoing, a Shortfall shall not apply where the
Shortfall is a result of a major casualty to or condemnation of the Project Facility. In the event of such
major casualty or condemnation, the Company shall have no obligation to pay the Shortfall Payment.

(iii) The Agency shall have the right to reduce any payments required, under this policy,
in extraordinary circumstances, in its sole discretion. After the expiration of the Employment Obligation
Term, the Company shall have no further Obligation with respect to the Employment Obligation and shall
not be liable for any of the Recapture Payments described above.

©) Redistribution of Project Financial Assistance to be Recaptured. Upon the receipt by the
Agency of any amount of any Recapture Payments pursuant to this Section 4.04, the Agency shall
redistribute such amount within thirty (30) days of such receipt to the Affected Taxing Jurisdictions in
proportion to the amounts which said Affected Taxing Jurisdictions would have received had not the
Project Facility been acquired and owned by the Agency.

(D) Survival of Obligations. The Company acknowledges that the obligations of the
Company in this Section 4.04 shall survive the conveyance of the Project Facility to the Company and the
termination of the Lease Agreement.

(E) Agency Review of Recapture Determination. If the Agency preliminarily determines that
a Recapture Payment is due and owing, it shall give written notice of such determination to the Company.
The Company shall have thirty (30) days from the date the written notice is deemed given to submit a
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written response to the Agency's determination and to request a written and/or oral presentation to the
Agency as to why the Company should not be obligated to remit the proposed Recapture Payment to the
Agency. The Company may make its presentation at a meeting of the Agency. The Agency shall then
vote on a resolution confirming whether a Recapture Payment is due and owing.

SECTION 4.05. LATE PAYMENTS. (A) One Month. If the Company shall fail to make any payment
required by this Uniform Agency Project Agreement within thirty days of the date that written notice of
such payment is sent from the Agency to the Company at the address provided in Section 5.05 of this
Uniform Agency Project Agreement, the Company shall pay the amount specified in such notice together
with a late payment penalty equal to five percent (5%) of the amount due.

B) Thereafter. If the Company shall fail to make any payment required by this Uniform
Agency Project Agreement when due and such delinquency shall continue beyond the thirty days after
such notice, the Company’s obligation to make the payment so in default shall continue as an obligation
of the Company to the Agency until such payment in default shall have been made in full, and the
Company shall pay the same to the Agency together with (1) a late payment penalty of one percent (1%)
per month for each month, or part thereof, that the payment due hereunder is delinquent beyond the first
month, plus (2) interest thereon, to the extent permitted by law, at the greater of (a) one percent (1%) per
month, or (b) the rate per annum which would be payable if such amount were delinquent taxes, until so
paid in full.

SECTION 4.06. PAYMENT OF ATTORNEY’S FEES AND EXPENSES. If the Company should
default in performing any of its obligations, covenants or agreements under this Uniform Agency Project
Agreement and the Agency should employ attorneys or incur other expenses for the collection of any
amounts payable hereunder or for the enforcement of performance or observance of any obligation,
covenant or agreement on the part of the Company herein contained, the Company agrees that it will, on
demand therefor, pay to the Agency within thirty (30) days not only the amounts adjudicated due
hereunder, together with the late payment penalty and interest due thereon, but also the reasonable fees
and disbursements of such attorneys and all other expenses, costs and disbursements so incurred, whether
or not an action is commenced.

SECTION 4.06. REMEDIES; WAIVER AND NOTICE. (A) No Remedy Exclusive. No remedy herein
conferred upon or reserved to the Agency is intended to be exclusive of any other available remedy or
remedies, but each and every such remedy shall be cumulative and shall be in addition to every other
remedy given under this Uniform Agency Project Agreement or now or hereafter existing at law or in
equity or by statute.

(B) Delay. No delay or omission in exercising any right or power accruing upon the
occurrence of a Recapture Event or an Event of Default hereunder shall impair any such right or power or
shall be construed to be a waiver thereof, but any such right or power may be exercised from time to time
and as often as may be deemed expedient.

© Notice Not Required. In order to entitle the Agency to exercise any remedy reserved to it
in this Uniform Agency Project Agreement, it shall not be necessary to give any notice, other than such
notice as may be expressly required in this Uniform Agency Project Agreement.

(D) No Waiver. In the event any provision contained in this Uniform Agency Project
Agreement should be breached by any party and thereafter duly waived by the other party so empowered
to act, such waiver shall be limited to the particular breach so waived and shall not be deemed to be a
waiver of any other breach hereunder. No waiver, amendment, release or modification of this Uniform
Agency Project Agreement shall be established by conduct, custom or course of dealing.
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ARTICLE V

MISCELLANEOUS

SECTION 5.01. TERM. This Uniform Agency Project Agreement shall become effective and the
obligations of the Company shall arise absolutely and unconditionally upon the execution and delivery of
this Uniform Agency Project Agreement by the Company and the Agency. Unless otherwise provided by
amendment hereof, this Uniform Agency Project Agreement shall continue to remain in effect until the
termination of the Lease Agreement.

SECTION 5.02. FORM OF PAYMENTS. The amounts payable under this Uniform Agency Project
Agreement shall be payable in such coin and currency of the United States of America as at the time of
payment shall be legal tender for the payment of public and private debts.

SECTION 5.03. COMPANY ACTS. Where the Company is required to do or accomplish any act or thing
hereunder, the Company may cause the same to be done or accomplished with the same force and effect
as if done or accomplished by the Company.

SECTION 5.04. AMENDMENTS. This Uniform Agency Project Agreement may not be effectively
amended, changed, modified, altered or terminated except by an instrument in writing executed by the
parties hereto.

SECTION 5.05. NOTICES. (A) General. All notices, certificates or other communications hereunder
shall be in writing and may be personally served, telecopied or sent by courier service or United States
mail and shall be sufficiently given and shall be deemed given when (1) delivered in person or by courier
to the applicable address stated below, (2) when received by telecopy or (3) three business days after
deposit in the United States, by United States mail (registered or certified mail, postage prepaid, return
receipt requested, property addressed), or (4) when delivered by such other means as shall provide the
sender with documentary evidence of such delivery, or when delivery is refused by the addressee, as
evidenced by the affidavit of the Person who attempted to effect such delivery.

(B) Addresses. The addresses to which notices, certificates and other communications
hereunder shall be delivered are as follows:

IF TO THE COMPANY:

Kersia USA Properties, LLC

26 Freedom Way

Saratoga Springs, New York 12866
Attention: Philip Berggren, CFO

IF TO THE AGENCY:

County of Saratoga Industrial Development Agency
Saratoga County Municipal Center

50 West High Street

Ballston Spa, New York 12020

Attention: Chairman
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WITH A COPY TO:

Lemery Greisler, LLC

60 Railroad Place

Saratoga Springs, New York 12866
Attention: James A. Carminucci, Esq.

©) Change of Address. The Agency and the Company may, by notice given hereunder,
designate any further or different addresses to which subsequent notices, certificates and other
communications shall be sent.

SECTION 5.06. BINDING EFFECT. This Uniform Agency Project Agreement shall inure to the benefit
of, and shall be binding upon, the Agency, the Company and their respective successors and assigns. The
provisions of this Uniform Agency Project Agreement are intended to be for the benefit of the Agency.

SECTION 5.07. SEVERABILITY. If any article, section, subdivision, paragraph, sentence, clause,
phrase, provision or portion of this Uniform Agency Project Agreement shall for any reason be held or
adjudged to be invalid or illegal or unenforceable by any court of competent jurisdiction, such article,
section, subdivision, paragraph, sentence, clause, phrase, provision or portion so adjudged invalid, illegal
or unenforceable shall be deemed separate, distinct and independent and the remainder of this Uniform
Agency Project Agreement shall be and remain in full force and effect and shall not be invalidated or
rendered illegal or unenforceable or otherwise affected by such holding or adjudication.

SECTION 5.08. COUNTERPARTS. This Uniform Agency Project Agreement may be simultaneously
executed in several counterparts, each of which shall be an original and all of which shall constitute but
one and the same instrument.

SECTION 5.09. APPLICABLE LAW. This Uniform Agency Project Agreement shall be governed by
and construed in accordance with the laws of the State of New York.

SECTION 5.10. SURVIVAL OF OBLIGATIONS. The obligations of the Company to make the filings
and listings required by Section 3.02 hereof shall survive the termination of this Uniform Agency Project
Agreement, and all such filings and reports after such termination shall be made upon demand of the party
to whom such filings and reports are due.

SECTION 5.11. JOINT AND SEVERAL LIABILITY. In the event that this Uniform Agency Project
Agreement is executed by more than one entity comprising the Company, the liability of such parties is
joint and several. A separate action or actions may be brought and prosecuted against each such entity,
whether or not action is brought against any other person or whether or not any other person is joined in
such action or actions.
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IN WITNESS WHEREOF, the Agency and the Company have caused this Uniform Agency
Project Agreement to be executed in their respective names by duly authorized officers thereof, all being
done as of the date first above written.

COUNTY OF SARATOGA INDUSTRIAL
DEVELOPMENT AGENCY

B

y: (/4
Rodmey J. Sl\ltt/Ol{ hairman

KERSIA USA PROPERTIES, LLC

By: KERSIA USA, INC,, its Sole Member

By:
Robert DeMarco, Secretary

STATE OF NEW YORK )
)SS.:
COUNTY OF SARATOGA )

On this 11th day of February, 2025, before me, the undersigned, a Notary Public in and for said
State, personally appeared Rodney J. Sutton, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument,
the individual, or the person on behalf of which the individual acted, executed the instrument.

Notary Public
JAMES A. CARMINUCCI
NOTARY PUBLIC STATE OF NEW YORK
REG. NO. 02CA4864025
QUALIFIED IN SARATOGA COUNTY
COMMISSION EXPIRES JUN 9, 2026

STATE OF )
)SS.:
COUNTY OF )

On this __ day of February, 2025, before me, the undersigned, a Notary Public in and for said
State, personally appeared Robert DeMarco, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument,
the individual, or the person on behalf of which the individual acted, executed the instrument.

Notary Public

{L.G 233/094 Project Agreement/00141149 }



IN WITNESS WHEREOF, the Agency and the Company have caused this Uniform Agency
Project Agreement to be executed in their respective names by duly authorized officers thereof, all being
done as of the date first above written.

COUNTY OF SARATOGA INDUSTRIAL
DEVELOPMENT AGENCY

By:

Rodney J. Sutton, Chairman

KERSIA USA PROPERTIES, LLC

By: KERSIA USA, INC.,, its Sole Member

By: ,//

Ropert YDeMaryco, Secretary

STATE OF NEW YORK )
)SS.:
COUNTY OF SARATOGA )

On this 11th day of February, 2025, before me, the undersigned, a Notary Public in and for said
State, personally appeared Rodney J. Sutton, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument,
the individual, or the person on behalf of which the individual acted, executed the instrument.

Notary Public
JAMES A. CARMINUCCI
NOTARY PUBLIC STATE OF NEW YORK
REG. NO. 02CA4864025
QUALIFIED IN SARATOGA COUNTY
COMMISSION EXPIRES JUN 9, 2026

STATE OF 7)@,(,/ (,/CJL/ )
)ss
COUNTY OF %uﬂf

On this 2‘_7_ day‘of February, 2025, before me, the undersigned, a Notary Public in and for said
State, personally appeared Robert DeMarco, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, ang hLby—h;s ignature on the instrument,
the individual, or the person on behalf of which the individual .ﬁ' executed insteument——
A
Nota ry P(LJISQ ngtaDth(-)-l):(f?JgW York i
Qualified in Sarr:o Sleatyy Notary Plblic-

t
Commission Exglgrgsandj“ban Countles
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SCHEDULE A

APPLICATION

A-1
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Adopted: March 21, 2001
As Amended: May 14, 2012
As Amended: January 14, 2013
As Amended: August B, 2013
As Amended:Jun2 13, 2016

TO APPLICANTS

(Project Sponsor)
The County of Sarstogs Industrial Development Agency was catablished by spocial act of the New York State Legislature in 1971.

MWWM@WMhIMMhNﬂYﬁMWMIMMI&
Aumwwmummhmwmmauwdmmm
agencies as public benefit corporations.

mmummmwgmmmwwmmnumd
mm.mmmwmwumhmmawm
mummmmumWMMthmmmm
or indusirial purposce. nojmmdnbmw.wwmmmmhmm
mortgage or other fbrm of private financing.

mmmwmmmmmummm locations or expansion of existing fhcilitics. The
mmmnm.mmmwmmﬂmzm

. mmumﬁmuﬂmmmmuammmamm However, cach
mmumhmhhmmmm”lw“hﬂwofm

. M#MMMMMEMHWGH"WW“WMMMM“
tax.

o AmﬁmwﬁeWhmmmwhwﬁmmmmMgu
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ARRLICATION PROCEDURES

. Completed application submitied to Agancy with a check of $250 for application fee.
2. Agency suboommities meeting schoduled fir initial project revisw.

3 Amﬂbommmmmmdhwmmmwm
relating to the apphioant and the Project.

4. fhmﬁcﬁmhMWhWMﬂMnmﬂthhhﬂhhmw

5. Athulﬂ@pﬂmmﬁmb&hﬂ;mﬂoeofﬁehm'hmﬁﬁdhluﬂhbhwndmﬂuhﬂvmby
mail to the chief executive officer of ench affected taxing jurisdiotion.

6. Fmommdmdﬁ.pmm;mamwmmmunwmmmm

% Following drafling of the necemary financing documenty and to the issuance of bonda or closing on comventional
mmwmmmm-mmaﬂgm * =

B, An administration foe will be due the Agency at closing.

Ithﬁorupmdﬂﬂwofﬁumﬂmnthmmphrﬂmmmwwumwm Tazakis bonds Ixned
wmwmmmmwmmwdmmmmmmu-mmn
fuctor selely of the applicant and the project itself,

mmcwmwhwmmmmwmmmu
employment and tax beunefits received.

20130



10.

ll.

An original end eleven (11) fully completed and executed copies of the Application.

Nmmwmmuﬁemdmwwmymmmm COUNTY OF
SARATOGA INDUSTRIAL DEVELOPMENT AGENCY. '

One of the mdited mmw&mmmﬁawmm
hmmm&bmhmmmmwmmm ®) yoen

Hwﬂhbh.h«)oophohhﬂuofhhmumhmlﬂhrﬁmpwudhd«h&omm
Two (2) copies of a site plan or bullding plan with respect to the project,

&MMMUI)W&%WNWMMW&&
(Attachment "A"™),

Mdﬁnﬂmﬂdsm(ll)mhdﬂhrmudmuwwm&m
(Attachment "B").

hﬁﬂdﬂﬁm(ll)c@hdmmmmﬂmmwm
(Attachment "C™).

An original and eleven (11) copies of a fully executed Labor Policy Form.
{Atinchment “*T"),

Anoﬂdnﬂmddm(ll)cophloflfnﬂyumbdwww
(Attachment “'D-1"),

mmmmrwvmommmmsmormmwmmmmcmmw.m
mgﬂmmmmmmmmmmmsmmmwmmm
87(2) THEREOF.



Section I' Applicant Information

Please answer all questions. Un“Nm"w“NotApplhble"whmmuuy.

Applicant Name: Kersia USA Properties LLC
Applicant Address: 26 Freedom Way Saratoga Springs NY 12866 -

Phone: §18-226-4850 x108 Fax: None

Wobsits: NONe o M:_p_hlllp.bemmg_rohmuu.m
Federsl IDy; 81-2631620 B _ NAIcs:531120
State and Year of Incorporation/Organization: NY-2021

List of stockholders, members, or partuers of Applicant: Kersia USA Inc
WN:MB”WWMW&M&GMMMW YT or[J No
What iy the name of the Roal Estate Holding Company: Kersia USA Properties LLC -
Federal ID# of Real Estxte Holding Company: 81-2631829 o

State and Year of Incorporation/Organization: NY-202‘_| -
List of stockholders, members, or partners of Real Estate Holding Compeny: Kersia USA Inc

Agency assisting in application (SCPP or SEDC); © £ DC - = -

B) EIVIOHAL Compistine Anpliention
Nems: Phillp Berggren
Title: CFO

Addrens; 28 Freedom Way Saratoga Springs, NY 12866
Fax; None

Phone: 518-882:2825
E-Mail: Philip.berggren@agrochemusa.com
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D) Companv Cognsel

Name of Atiomey: Allsa Dalton
Firm Name: The Dalton Law Firm — L
Address: 112 Spring Siret, Sulte 307, Saratoga Springs, New York 12888
Phone: 5186670600 . s18se7.0802

E-ma; Slisa@thedaltonlawiirm.com

E) Identh salotames helns 2 of the Agency (peluct o)1 that appl):
1. Exemption from Sales Tex W] Ves or[] No
2. Exemption from Mortgage Recording Tax [¥] Yes or[] No
3. Exemption from Real Property Tax 8] Yes or[] No
4. Tax Exempt Financing * [] Yes .+ (] No

Public Corporation

H) Avnlicant Businers Descrintion;
Mﬂbh&hﬂmmwm.mmmmmm Description is critical
in determining eligibilty: RE Hokiing Company leasing bullding to AgroChem USA LLC and Biosan LLC
who are chemical manufacturars in | Saratoga Springs,



Estimated % of sales within Saratoga County: 2%

Estimated % of sales outside Saratoga County but within New York State: 1%

Estimated % of sales outside New York State but within the U.S.: 68%

Estimated % of sales outside the U.S. _ 18%
(*Percentage to equal 100%)

I) What percentage of your total annual supplies, raw materials and vendor services are purchased from
firms in Saratoga County. Include list of vendors, raw material suppliers and percentages for each.

Provide supporting documentation including estimated percentage of local purchases.
3% of Expenses in Saratoga County (See Attached)

Section IT: Project Description & Details

A) Prolect Location;

Municipality or Municipalities of current operations: Saratoga Springs -

Will the Proposed Project be located within the Municipality, or within a Municipality, identified above?
(W) Yes or No ]

If Yes, in which Municipality will the proposed project be located? Saratoga Springs

If No, in which Municipality will the proposed project be located?

Provide the Property Address of the proposed Project:
26 Freedom Way Saratoga Springs NY

SBL (Section, Block, Lof) # for Property upon which proposed Project will be located; 77622128 177167

What are the current real estate taxes on the proposed Project Site? $369.00
If amount of current taxes is not available, provide assessed vatue for each:
Land: § Buildings(s): $

** If available please include a copy of current tax bill,
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Are Real Property Taxes current? [ v c: or [] No. If o, please explain

Town/Clty/Village: Saratoga Springs goy4 nyigerics; Saratoga Clly School District

DouﬁeAppMumyulmdmﬂtyﬂmﬂyhoH&eﬂﬂemﬂnPrqimMDYuw@] No
If No, indicate name of present owner of the Project Site: Munter Enterprises

Does Applicant or related entity have an option/contract to purchase the Project site? [ Yesor ] No

Desaribe the prosent use of the proposed Project site: Vcant light industrial manufacturing parcel

B) thpmﬂemrnﬂwdprojoﬂ.thpnrpuufﬂmprojm(mbmd,mm
qulpmontpmhuu),lndﬂutmeofprojut (oduuﬂmﬂ.rmntloul,hﬁhrleprmﬂmn,
eu.).lduﬂ!ylpoeﬂcuuoewrrhgwlthhﬁoprojut. Deseribe ey aud all tenants and any/all
MMammmtmmmmmeﬂﬁbﬂm—Amthmif
necessary): mmmmmmmwgwmmuﬂ._ 10 mdd 27, BOO fest of addiona! mesulsshusing

space fo current facllity by acquiring & portion of adjacent vacant land and adding 6+ empioyees
over the next three years. The parent company Is deciding which location to further Invutln;h.

DuumatherunnlwhytheWIﬂnmdﬂm«hw.ndﬁuﬂmﬁaijm
wﬂhnmmwmhﬂmuowlﬂonmruulmmmmmm
mum...wmwmmmmummmmmum(m
.wmmﬂnmw): &uhMMdmmmw_@mummu‘y__

faciity to bneu:q_ldarodformnslun. Wlll-nomt_hu_.hmﬂvu. the decision to Invest In another US plant
le very possible and would result in no new jobs being crested at this facliity AND hindering future
opp_nrh.mlﬂo_lfgrmo operations due to lack of current avaliable Iplub_nrqw. whldl reks retaining existing FTEs
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mmmwmmmbmummkmmmmmmutmmm
udchkmhnthrthsﬁnmdaﬂhd“umﬂdd by the Agency?

%} Yos or [] Ne

nmummtnmmwmmmmmmmm,mmbemmpmm
mmuummamwlcwrwvnm? ﬂnm-lnn-_m-hﬂmmhh-mhmuﬁ-.

<) W‘lﬂhojeotinnludetlnluuhgofmeqlﬂpmmﬂ\’uorl:l No
If Yes, please describe: o S ey —

D) Site Characteristics:
Wmmohqimmmnhdhdmmqnﬁmuummudbuﬂm? B vesor [J Neo

Doscribe the present zoning/land use: 7 14-Lt Ind Manufacturing . o —
Dncrlberequiudmnin;lhndun.ifdiﬂrm = I =

If change in zoning/land use is Mphmmvﬂadﬁwoﬂnaof uest for change
of:miwlmduureqnimnm:"q _ S — _lnqu— .

1. Utilities serving project site:

e Witer - Municipal: City of Saratoga Springs
Other (Describe): — . _ —

b. Sewer- Municipal: County Sewer District #1 )
Other (Describe): - N



o. Electrio ~ Utility: Netional Grid _
Other (Desoribe): - =

d. Heat-Utilly: National Grid

Other (Describe): — - ==

e. Gus-Utlity: National Grid
Other (dosertbe): . o

2. Are there publioc infrastructure improvements required or proposed? [ JYes [fNo
If yes, please describe:

hﬁepropuedpmjeothuwdonuhwhmﬂnkmwnorpomﬂﬂmofoumhmh
complicating the development/use of the property? If yes, pleaso explain: NO -

E)Hunhulhvhmeﬂhmbmmdmﬁﬂmbmﬂwﬁmhﬁe
proposed project aite? [] Yes vr [ No  Ifyes, please provide a copy.

nmvemyommﬂummmbunmdmmmpeumﬂnmmdpmkudhﬂm
hdhmﬁahmwsmmohdmmﬁmﬁuwoﬂdwmplm&uh'ldwebw
[ Yes or (& No. If yes, please provide copies of the study

G) Provide eny additional information ordetalls:

8o



H) Select Project Type for all end users at project site (you may check more than one):

** Please check any and all end users as identified below.
** Will customers personally visit the Project site for either of the following economic activities? If yes

with respect to either economic activity indicated below, complete the Retail Questionnaire contained in
Section IV of the Application.

Retail Sales: [ ] Yes or [W] No Services: [] Yes or (W] No

For purposes of this question, the term “retail sales”™ means (i) sales by a registered vendor under
Article 28 of the Tax Law of the State of New York (the “Tax Law”) primarily engaged in the retail sale
of tangible personai property (as defined in Section 1101(b)(4)(i) of the Tax Law), or (i) sales of a
service to customers who personally visit the Project.

Industrial [¢] Back Office ]
Acquisition of Existing Facility [ ] Mixed Use ]
Housing L] Facility for Aging O]
Equipment Purchase Other []
Multi-Tenant 1
Commercial d

1) Project Information:

8 t ts nectio Project:
1. Land and/or Building Acquisition; §154,000
1.39 acres square feet

2. New Building Construction: square feet $

3. New Building Addition(s): 27,500 square feet $5:655,000

4. Infrastructure Work .

5. Reconstruction/Renovation: square feet $

6. Manufacturing Equipment: $_5E00_0 =
7. Non-Manufacturing Equipment (furniture, fixtures, efc.): Sﬂ& -
8. Soft Costs: (professional services, ete.): $?ﬂ00__
9. Other, Specify: e $

TOTAL Capital Costs: $ 6,434,800
i cing; estimated amount
(for refinancing of existing debt only)- s N/A
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g 0,147,840

Bank Finansing:
Equity (exsluding equity that i attributed to grenteftux crodits): s 1,286,860
Tax-Exempt Bond Issuance (if applicable): $
Texahle Bond Iasuance (if spplioable): S
Publio Sources (Inotude sum otal of all state and fedecat
grents and tax credits); $__ -
Tdentify each state and foderal granticredit
= s
. — S
e N s
I S S __ .
Oher s
Total Sources of Funds for Project Costs: s
Total Investment by applicant: 31'326'980
Total Amount being financed: g 5:147,840
Percent of total costs be financed through the publio sector %
Percet of total costs be financed through the privats sector 80 %

HwemyofﬂwMoeoshbmpuidorinumednofﬁeMofﬁkAppﬂuﬂon? [J Yes o« ®] No

If Yes, describe particulars: e R —

g Benefit: Amomofmmﬁatwouldbelulﬂectmmow

Mortgage Amount (inciude sum total of conatruction/permanent/bridge financing): $_5f147.'m_

ElﬂmnhndﬂngeMin;thmpﬁmBmaﬁt(pmdnetofmm
momtnindloﬁedlbuvemulﬂpﬂodbycumntmmmudhghthm&mm:

s 36,609
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Total Cost of Canstruction (sum of2,3,4,5, and/or 7 in Question L sbove) ~ § 9:680,000
Cost o mterel 42,877,500
% sourced in Saratoga County: - %
% sourced in New York State: o«
Cost for Iabor: 32,852,500

Sales and Use Tax: Gmmouﬂofmmrnoodlmdmvhuﬁnmmwm Stato and local Sales
mdUnhx-:ddmmthbmeﬂtﬂomﬁnAmcy’nSﬂumdUuhxmﬁmbmﬂt:

s_2.,87'?',§OO

Estimsted State and local Sales and Use Tex Benefit (produot of 7_ % multiplied by the figure, above):
,__201 ,425

*-mmmaﬂmmwmmumdmmmrmmmmwmm
ond Finance. mwmmmmm:mmmnMummambym
AppﬂmﬂmMﬂahthbWamqummmpmpmdmnﬁbdppﬂmﬂm. and that the
uMabmwnﬁamﬂnmamtquumﬂmmMM&cwm
authorize with respect to this Application. The Agency may utilize the estimate above as well as the
proposed total Project Costs as contained within this Application, to determine the Financial Assistance
that will be affered.

Real Property Tax Benofit:

Idmﬂﬂrlnddumibeifﬂuhqiootwﬂluﬂﬂnnmﬂmmmﬂmbmﬂtonm
THAN the Agency’s PILOT benefit:

mmm:mmmmofMMMmuﬂmmdma&ma
WMMWMWMM&MW&WMBM
abmmmhmhmdmmm”mdﬁemmmhﬂnﬂrmm

amount fur the term of the PILOT as depicted in Seotion V of the Application,

ey Projes - [ LLublic Sector ioureps: Caloulate the percentage of Project
Costs financed Public sources based ypon Sources of Funds for Project Costs as deploted
sbove in Section TI(D of the Application.
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J) Fwﬁempondﬁumw.pbuehﬂmﬁemw&rmhofﬁowuouﬂhedhbm

‘HmmhpqingforFFEﬁ:rmu,pleuolmludﬂnmbulhdown
' o sqmrm | Cont % of Total Cost of Project
!Tmuﬁcmﬂnglhmuhg ‘ ‘ 533'@ 1&
Warehouse 24500 . 5112000 | 80%
' Research & Development |

 Commercial [ 4
‘Retafl (see snction K) ‘

Office .
| Specify Other ‘ ‘

K) What is your project timetable (Provide dates):

1. Start date: acquisition of equipmeat or construction of fhsilities; OCtober 2023 o

2, Estimated completion date of project: APl 2024 —

3. Project occupancy — estimated starting date of operations; 2Nnd Qir 2024

4. Have construction contracts boen signed? ] Yes ot @ No

5. Has financing been finatized? ] Yos or [i] No

6. Indicate number of full-time construction jobs to be cregted by the project 8PPrOX 25

¢ If construction contracls have been signed, pleass provide copies of executed construction
coniracts and a complete project budget. The complete project budget should include all related
construction costs totaling the amount of the new bullding construction, and/or new building additions),
and/or renovation.

L) Hlvelltepllnlbeanlubmiﬂ:edtothewmmw
(% Yes or[] Ne

e Hymmmwm.mammsmmmqmmﬂm
(“SEQR") Environmental Assessment Form.
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Has the Project received sito plan approval from the Local Planning Board? [ Yes or [] No.
If No, What is the enticipated spproval date? o —

IergpmvidatheAmwiﬂuoopyofﬂ:elenthoud’umwdmohﬂmﬂmwiﬁ
the related SEQR determination. m:mnnmmmnmmmwmmm
agency appointment].

M) Is the project necessary to expand project employment: % ves or[] No
Is project necessary to retain existing employment: W ver or[[] No

N) Employmnnt?lm(Speoﬂohﬁampoledprojectlouﬂm):

Mmummmdmmwmbmnﬁemofmmmmm
ﬁuﬁﬂuwnmmuﬁemdm&nmwmmmmhm
completed. (Donotlnolndaecmﬁmﬁonwm.)

mﬁmumbnofemmoﬁmjnhmmmhwbymemojmm&emmdmnﬁmof

such jobs:
Number of Jobs 25 Length of Employment 6-9 monthf

*%¢ By statute, project tho number of FTE jobs that would be retained and created if the request for

Financial Assistance is granted. PmdeatluchjoblwerﬂmTWO-YmtimeperlodbllowingPrqiwt

completion. Convert PTE joba nto FTE jobs by dividing the number of PTE jobs by two (2).

Note: Agency Staff* will review and verlfy all projections.
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- stegory of Jobs to be | varage Salary or Range of Salary ‘\verage Fringe Benefits or Range
I crained and Created f Pring e Benefits

V| anagement 80K 10K

iTofasional 85K 10K

A\ dministrative 85K 10K

Production 48K 10K
{independent Contractor 38K 0

O1her

Annual Payroll Current: §3.8M

Annual Payroll, Yr. 1 (after project completion) g4.2M

Annugl Payroll, Yr. 2 sdM -
Bmpbymmuoﬂwrhuﬂminwnwm(woﬂduddmsmdmbuofmbymnm
location):

) A ddress Address \ddress

ull time
art Time

I'otal

0) Will any of the ficilities described above be closed or subject to reduced activity? [] Yes «« [ No

** If any of the fucilities described above ars located within the State of New York, and you answered

Yes to the guestion, above, you must complete Section IV of this Application.

- mwm«mwmmmmuqﬂwmm.mmmm
determine the Financial Assistance that will be offered by the Agency to the Applicant. The Applicant
auhmmw:ﬁemﬂmdmamwuaambmw»nmm
number of jobs and create the mumber of jobs with respect to the Projact as set forth in this Application,



| ] nﬂnprqjmmmblymmbwmﬁepmjmmmﬂmmmwwmemk
State? [ Yes or[] No

Ifqummwmmmmwm.wofmmm
provide supporting docamentation if available: Wisconsin due to cheaper labor and construction cost.

Q) What competitive factors led you to inquire about sites outside of New York Staze? Operstion was
acquired by intemnational corporation with other facilities throughout the US and could

easily expand and Invest elsawhere. -

mmmmdmmmwmmmwmrmmmm
Agencies? [] Yes or [B] No.

Ifyeqphueﬂonﬁfywhhhm!umdwhﬂuthu[mi&hﬂmdl«hduﬂuﬂﬂmemdﬂu
mm-oughtlnddoﬂnmmﬁuiunﬁcwtobem

Scction HE Retald Questionmalre

Tomunwmpﬂuuwlthuﬂmmathamwforkmwmnhw,mmw
mmmmmumemmwmumwhmmmmmmﬂmm
hojeuﬂhhud-hhdlhenmnﬂnloh‘muﬂonorhpnnhuum

Please answer the following:

A Willlnypo:ﬂmoftlnmnjm(imludlngﬂntporﬁonofﬁecouttobeﬂnmedﬁomequityor
oﬁerm)mﬁtofﬁnﬂiﬂuorpmmthﬂmmwiﬂbemuyuedhmﬂngnhof
Mmmhummwhopmﬂlyvhhﬂ:awojeotm?

[ Yes or ] No. If the answer is yos, please continue. X no, proceed to section V
prmpuuonuuﬂmA.ﬂnm"rehﬂnlu"mem(Dulesbyauﬁmmdvmdormdu
ArﬂelezlofﬂuTustofﬂ:eSuuofNewYat(the"luan")prlmﬂlyanagodinthe

retail sale of tangible personal property (as defined in Section 1101(bX4X(1) of the Tax Law), or
(iDMuofamﬂuhMWhopmﬂlymitﬂan



B, Whnmﬁﬁemofﬁah@mﬂnhmnbdmmohﬁcﬂiﬁumm
prhnnﬂlyuudhmﬂng:ﬂnof:oodsmmiosbuhmmwhnpumﬂlyvkﬂﬁemm
1 D %. Ifﬂummulmthuﬂ%donummmmm
of the retall determinstion and proceed to section V,

HhmhAbYuﬂh‘mmh@ﬂwnhmmmmm
atthobllowhgquuﬂonlbalowlpplyhthprojm

1 nmmmmmuﬁdﬁwuhlymmmmmmdﬂmmm
ﬁe(l)oountymnmniodmlopmmmgim(Albmy.Cohmbh.meRmm.
SMm.Sohmﬂy.WuhthmCmmhl)hwhhhﬂmpqleetwiﬂbeM?

s o
W Yesor| | N

Hmmmumwmmwmmmmmmmm
8 PN

2. nﬂumodminmtptupouofﬂnptqiecthmkeavdhbhgoodcmmviulwhiehwﬂd
mbmmrﬁaprqiutbamabbwmlbhhﬁomldenhofﬂmmmﬂywﬂhin
wmmmmmmubmmmhokofm-mmm
trade facilities offering such goods or services?

- |

O] Yesor [l No

Hmphuemﬁhaﬁhdpwwwmmo&udmmwum
response.

3. Will the project preserve permenent, private sector jobs or increase the overall number of
permanent, private sector jobs in the State of New York?
[8) yes o ] No.

If}'u, oxphhﬂlnllddﬂhnll employees 10 MANSge production and growth

4. Is tho project located in  Highly Distrossed Arse? [ ] Ves or [i]
“Highly distreasod arca” — Ag defined in NY Genersl Mnicipal Law § 854 (18)

(o) uu:r;::::q;ﬁ-h;n::mwﬂmma“mmhh;nmmm

Da oo of ot lonst peroent fr the year o which the detn relates or ot Ioast of households
it v e o

(i )] nwmdnmmﬁuhmmmhhmummum or
®) lm.mmmummhuwmlmmdmmmumhm

(%) the rade af the fif value property woalth, a3 determined by the vomptrofler for the year ninsteen lundred ninety, per
mhthﬂlmmem mnd

() the ratio of the income per resident; -muummammummmm
per regident; nudlﬂr-ﬂwmuhld‘hm”n or

(o) mmwﬂahmhlnﬂhqhmm-lhuﬂom&ﬁhm
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Seclion IV Inter-Municipal Move Determination

mmyhmwwmhwmmm;mmmﬂmifwmpbﬂmoflhqjeubmﬂﬁng
ﬂomAmothndﬂMdshnumﬂthﬁemwﬂofmhduﬂwmmwhgphntofﬁw
pojwtoecupmﬁommmofﬂ\emtomoﬂlemoflhem«mmmmdmor
mphhwhﬂﬁudﬁemmwbemdwm&uMWWMh
thﬂﬁemﬂmmﬂmnhﬂ;mﬁﬁem,mhmmm
pmmthapnﬂectoocupant’uompeﬂﬁwpoliﬁoninhrupnﬂwhdumy.

Wmthhojutrmhhﬂnremwﬂofmlndumhlormmfuwrhgplntofthm
occupant from one ares of the stats to another area of the state?

r Yesor W No

Wmthorrojoctmlththelblndmmtofmormmphnuorneﬂiﬂuofﬂwhojut
occupant located within the state?

[ Yes or B} No

HYuheﬂhnqwﬂommphhhow.noMﬁlhndin‘ﬁuﬁrMﬂomdohﬁhgmwﬂﬂwndmﬂm,
ﬁeAm‘thmﬂMMehnquﬁdbmmmmﬁmﬂomMgmdﬁeMwh
mymwmmwm'-mmmhhmm:_

Donths?rojeethvﬂnrdouﬂonormoﬂdlﬁmofuwojutmupmhmnm
municipality?

Within New York State I vYevor [ No
Within Saratoga County/City/Town/Village ] Yesor [2] No

HYuhaﬂhu-quuﬂm,plun,expl-h:__ o = =
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Section V; Estiniate of Real Property Tax Abatement Bonelits®** aud Pereentage of Project Costs

financed l‘mm Public Scctor sources

“SuﬂonVofﬂdsAppﬂuﬂonwﬂbe.ﬂ)rMmd&vclﬁdbymAMhudum
hﬁrmnﬂonunhlmdwlthhthApplluﬂon,mdﬂl) provided to the Applicant for ultimate
inclusion as part of this eompleted Application.

PILOT Estimate Table Worksheet

| Dollar Value | Estimated New | County Tax |  Loocal Tax Rate(s) | Sohool Tax |
‘ of New Asgsessed Value | Rate/1000 (Town/City/Village)/1000 | Rate/1000
Construction | of Property

and_ Subject to |
| P | A
| 5855000 | 1025000 | 4000882 | 8617000 | 18.848845
*Apply equalization rate to value
1] _5_'_ 3 ‘ 4 | s |
County Total | Full Tax | Net

School
Amount Amount Amount
(R | (3+4+5) 1311,01' e ‘
| . om | g8t $101 $2003 | $4539  $61,280 |  $56,741
0% | $818 $1010 | 82808 | $4.530 | $61,280 $56,741

st
2nd

"_ 3nd ‘ 0% J $818 | 810 19 | 82003 | 84539 | $61,280 |  $66.741
4th
S

‘ _§618 | §1019 | 82003 | $4539 | $01280 | §56,741
| 0% | $618 | $1019  $2803 | $4,599 | $61,280 saa.mg‘
| 6 0% | $818 | $1010 | $2008  $4,530 | §81,2800 | 66,741
| T | 0% | §618 | $1019 | $2908 4 $4.530 = $61,280 | 50,741
s | oy $618 | $1019  $2903  $4.530  $61.280 | 56741
9th

" $818 | 81010 | $2003 | 84530 | 61280 $66,741
10h | 0% | se18 | $1019 $2908 | 84539 | $81280 888,741 W
TOTAL | 0% | 88176 | $10,190 | $20027 | $45398 $612,802 | $567,412

e Mm-mmbﬁdmumtmmum“dmmmtm(mt
uoldntuﬂppﬂuﬂonnbmhlon)ndwlﬂbonvlemdmduﬂﬂodbymnmﬂ
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Percentage of Project Costs financed from Public Sector Table Worksheet:

' Total Project ‘ Estimated | Estimated | Estimated Value of | Total of Other Public

| Cost Valueof | Valuoof Sales | Mortgage Tax Incentives (Tax Credits,

| . Property Tax Exemptions | Grents, ESD Incentives,

Tex | Exemptions etc))

| Exemptions | = % ‘

_ $6A434.800 | $567412 | $201425 |  $38800 | N/A |
Percentage of Project Costs financed from Publie Sector (Est. Property Tax + Est, Sales Tux+
Est. Morigage Tax+ Other) / Total Project Cost): _12.88 %

Seetion VI Repre scntlion;, Certilications and Indemnification

** This smammmmhmm-mnmwmm and pust be
mlnuﬁaAppnmtmmAmﬁmﬁrmuﬂmﬂuﬂuﬂmemVof
the Applicztion are complete.

Phillp Berggren . (name of CBO or other suthorized representative of Applicant)
confirms and says that heshe is the L0 ((ttle) of
LI T IR Eragagian 1.6 (name of corporation or other entity) nemed in the attached

Application (the “Applicant”), that he/sbo hes read the fregoing Appiisation and knows the contents
ﬁmoﬂmdhwebyM,mdeﬁ.mdoﬁwkawwiﬁﬁeAmmdnfnﬂm:

A JobLilﬂnu:Inmordmoewiﬂ:ﬂecﬂm&ﬂ-b@)oﬂheNewYorkanleicipdhw.
mAmmemwmrhmmmmmm
mmw.emmuoﬁmmbymﬂnﬂnbummwmm
emphymantoppmmlﬂelmmdulmﬂtofﬂnmﬁeotwmhlhhdwiﬂ:ﬂanYﬁ
smmpmmolehqummminmicuDivhion(ﬂn“DoL")mdwiﬂ:ﬂm
ldmhdlhﬂwmﬁwteoﬂuﬂvehrwhhﬂnDOLﬂw“HPAEnﬁﬂu")ofﬂum&ﬂvm
mmﬂedbyﬁeﬂdmﬂjobhhinnghipaﬂ(PnbﬂoLuwWéw)(“J'I'PA")in
which the Praject is located.
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number of people employed at the project site, salary levels, contractor utilization and such
oﬁuhﬂmﬁm(uﬂuﬂuﬁ."ﬂmﬂmﬂkmﬂﬁuwbeuquhdﬂmﬂmnh
ﬂmemmhwopﬂmmudumdbyﬁew. Failure o provide Employment
Reports within 30 days of an Agency request shall be an Rvent of Default under the PILOT
Agroement between the Agsncy and Applicant and, if applicable, an Event of Default under
the Agent Agreement between the Agency and Applicant. In addition, » Notice of Failure to
mvideﬁeAm. wﬂmhphymmmmmbenpmdmhmboudmmm

mdhmmdbhmmmdmwmahmmuﬁmwiﬂ:myw&mnquhd
to be taken by the Agoncy in firtherance of the Application including the Agency’s costs of
madwmullndlwﬁnw‘lbonﬂhmﬁmuoumlwmﬂmmnmﬂmAppﬁnm
thepmpuedhqieotﬁdum‘bu.ﬂumdmm:ﬁomwﬁahmofbmﬁmm
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ugndhgﬂnmmtofﬂwNawYmtSmemdloulnlumdunhxmﬂonbmﬂ.
mmmwhmmmmempﬂmmmmmmofﬂmnd
MmMHnﬂumh.mmeMofﬁaAppﬁomﬂhowbdnhm
accurate and complete.

Mowmmmmmobwmmwmrmmmwm
noeouhmewiﬂxthoAmcyFupoﬂnyeﬁoﬁwuofﬁsMofﬁhAppﬂuﬁm

Bymcuﬁg“mdmﬂb:iﬁhuﬁh:dpplmﬂm,ﬁnAppﬁommmdlazbmﬁe
following to Agency the Agency’s general oownsel and/or Agency’s
bond/transaction counsel, the same to be paid at the Himes indicated:

{)} am—nﬁmdnthﬂlppMmmdpubﬂedonﬁa(ﬁc“AppMonFu");
() a$ ____ expense deposit for the Agency’s Counsel Fee Deposit. .

(iil) Unhnoﬁemhelmmbyﬁew,mmumaqmm percent
{______ %)ofthe total project coats.

(iv) Aﬂfeu,columdexpmhmmedbyﬂnAmcyﬁn(l)hnlmimludhghm
muwudmﬁmmvmwmmq'-mmmwummmmamm
oomuLﬂmmMﬂ:oAppﬂmhmﬂthdbmﬁquMoﬂbumdmdﬂn
Am'npwﬂwumdmdthaAm’ubondmmﬂkamdﬂ)mm
mhndbyﬂ:ewmomoﬂmwithﬂmmudprojectwiﬂuﬂmhehngumhpddby
the Applicant at the closing.

IfiheAppﬂmtnﬁhbmnludewmmmmmﬁamumynegoﬁlﬂmgormk.wﬂhhl
mombhorlpeoiﬂadpeﬂodofﬂmn.mhhmombhpmperorrequmdmﬁon.or
vdﬂ:dnws,lbmdm.mlgormghmﬂnAppﬂuﬁon.mlfﬂnApplhmtthm
ﬁndbuymwﬂﬂngtopumhmﬂnbondhmeuqmbd,mifﬂnApplbmtisuubhto
ﬁcilhhﬂleuﬂoﬂunbﬂokorhnaﬂmebmkhmsnﬂm.thm.upmﬂmwenuﬂmofm
hwhAmﬁmmummmw.hmmmmmmmmﬂby
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ﬂ:aAmyinﬂ:rﬂumneofﬂnAmﬂuﬂm.nprdsbmdﬂm,hchﬂhgwmt
necessarily limited o, fees of Agoncy's geneml counsel and/or the Agency’s

the
counselL
mmmmmmmummmmmﬁuwmwmh
Agenuy'sgemrﬂeomalndlorﬂnAgemy'ubondndioﬂnnﬂoanu

in Sections H and I are obligations are not dependent on final documentation of the
transaction contemplated by this AppHeation.

mmhcmdbyﬁoAMMpﬂbyﬁaAmlbmghAm'lmm
udlmbmmﬂmwmnlhmdﬂnmhgfeu,mbamﬁdmduumnof
the Project and inchuded in the financing of costs of the proposed Project, exoept as Hmited by
ﬂ:osppllcnbhpmvhimofthalnhmﬂkwm%wiﬂ:mpecttohx—mmptbmd
financing.

'IheApplicntnkmwlodpthntﬂuAmnyhmhlutﬁonY«k 's Freedom of

\

i 5

ThaAppHcmtuhuwledguﬂutithnbunpmvidedwﬂhnoopyofﬁaUnlﬂumm
ExempﬂonPoHoy.AmhmmA,bdngthnUniﬂrmModiﬂuﬂmofMPmm
Ammmmwmmmmmmnmmymlmmmmmm
mmwmnmwmmmmmmmmyh
lppﬂenbhtoﬂnhqjutﬂmtﬁﬂumhieotofﬁkmuuﬂm,mdﬂmﬁnmmywm
implmmﬂleTmhlﬂmdeumPoﬂoyEmdwhmithmmqumdhdonTh
Amﬁmﬁr&nmmﬂndmlﬁnihhqieuhmwnﬁmmmmﬂonof
Amoyﬂnmciﬂmhunumdlmmmofmnyﬁnmidmhhnoewm&d
and/or previously granted.

TheAppHcmtundum:ndwﬂmﬂumﬁdmome 862(1) of the New York
GmuﬂMmicldelw,uprovidedbelow.wiﬂmtbeviolmdithmhlAMh

provided for the proposed Project:

§lﬂ.Ruﬂoﬁommﬂmﬂsofﬂ:emcy.(l)Noﬂmdlofﬁamcylhu be used in
rupeotofmyprojectifﬂumpkﬁmthmofwouldmkhtbemdofmhdmﬁalm

manufacturing phntofﬂmprqiectoocupmtﬁommmofmamwmothermuofﬂm

mAppﬁcmteouﬂmsmdmkmwhdguﬂmﬂnom.oommoropuMNulvm
memmmmmmmhhmbmmmumawmmﬁmu
Mm:ﬁﬂaﬂmmwmﬂmmdmﬂmmhm.nﬂumdmnhﬂm.

MAppuumoonﬂmnndnknowhdguﬂutﬂnmbmhimofmkmwhﬂyﬁhoor
wwmmmmmwmwwmmm.umofmw
mmmwammmmmumﬁwmm
claimed by reason of the Agency’s involvement the Project.



R mmmmmmmmﬁnuofmmaﬁwm.u
Applicant Iy in substantial compliance with all provisions of Artiols 18-A of the New Yok
General Municipal Law, inciuding, but not Himited to, the provision of Section 859-a and

Section 862(1) of the New York General Municipal Law.

8. mAppHmadmohdlvmm;ﬁhAppﬂuﬂmmWoprplm
mmmwwmmmwmﬁpwum
made in this Application when acting hereon and hereby represents that the statements made
herein do not contain any untrue statement of a material frct and do not omit fo state a
mmmwmmmwuuumm

STATE OF NEW YORK )
COUNTY OF SARATOGA Yo
Philip Berggren .+ being first duly swomn, deposes and says:
1. Thet I am the CFO Office) of Kersla USA Properties LLC

mmﬂm:ﬁmu:m_oﬂﬁmmammmwmw -

2, ThatIhave read the atinched Application, T know the contents thereof, and that to the best of
mykmwupmdbﬂoﬁﬁsmwmmdﬂumdﬁhmwonmm
ecourate and complete.

R Lrat

(Signature of Officer)




COMPANY: AgroChem UBA LLC and Blosen LLC

ADDRESS: 28 Freedom Way Sersioge Springs, NY 12868

TYPE OF BUSINESS:; Chemical Menufacturer

CONTACT PERSON: Phip Berggren S o = CH T R
TELEPHONE NUMBER: 518-228-4880 x108 or 518-332-2628

mmhmmmmmwmmwd&m&

G:mntmdl’lmsd?ull'l‘hne ' Carrent Number Full Time Jobs | MNmberofMTheIohAﬂu
Occurations fn Copiny | Per Occunition | Comyletion of the Pro'ect _
1 Year : 2Year 3 Year !
__Management I i 1 | | J— ) |
Professlonal 1 1 |
Adminisiretive | = — 1 1 M
_Production . 1 (I —
Total | ] 2 T a i 2 |

Mhﬁuhhum&hg&mﬁrmhhmmmmmwdmﬁmwmﬁmhnwmh
required.
Admin and Produclion Job I Year 1 wil be dons 8¢ soon as bulkiing Is openad. Managsment poaiton within 3-8 montha after bulding Is cpened.

Are the employees of your firm currently covered by a collective bargaining agreement? Yes [] No il
If Yes, provide Trade’s Name and Local Number: o
Prepared by: i R ——
‘Title: —= ——— _
Signature: R —

28 of 30



ATTACHMENT “A”

YES [ NO[]

I£“NO," akip the reat of this
form and request a “long form
environmental assessment form™
from the Agency.

If“YES,” Hat below the names of
the other agency and the type of
aotion recuired.

Name of Agenoy Type of Action
Saratogs County Bullding Department  Buliding Permit

— —_— — e e— ——_— — —_—

rar—— - — —— ——

MWdﬂMWmemwm&MWhmdthm
listed.
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ATTACHMENT “p”

AGENCY, Kersia USA Properties LLC {ProfentBevefiglary), sgrees to came smy now
Wmmmmmmwwhmﬁmmmuwmme
York Ststo Departmant of Labor Community Services Division aud with the Saratogs County Dept. of Employment & Training,.
KOI'IIIUSAMLLO _ {Project Beneficiniv) also agrees to report io the County of
mmwwmmmmlodmmuhmdwph-Mwmu
Department of Economis Development, incloding the sumber of new amployment opportunities created, the mumber listed snd the
swmber filled. K8rsla USA Properties LLC (Project Bencficiary) further agroes, subjoct to fhe
MﬁmemehMMhmwmtﬂm
eligible for service under the Job Training Partnseship Act,

paTE:: /)20 /20 - Kersia USA Properties LLC
Nume f Applicant
ke (O -




ATTACHMENT “C”

wmmm:mmmmvﬁ_&uwdm

ﬂrm@umuhmmnhmwbw.mgummumum
claimed by KC_HhQSALTDFm LLC —(Projess Heneficiary) as agent for the Covaty of Saratoga
Industria] Development Agenay, including but not limited to, consultants and suboontractors, ‘The Krsia USA Propertiss LLC

wmumhﬂbm&mthEMde
8ot as an agent of the Agency. SamIRLISA Prpertisa LLC. mroie Benaficisy) flrther agroos that it will provide the Agency
mdd“mMMWMMm.MMMMhmwmmdwm
MMMlMMmmmMYﬂMMMdﬂuﬂmdhmm-dm
mmmmwmmummumdmumuhmmmmmum
wuuwnmmmm«mmmhmmummmm
aekmawisdges and sgress to the extent miﬂhhmﬂuMMYukmmmmmdmmhu
WWM&Md“MW@MhMmMMMYﬂ&N
mmmmmmuxwmmmmammmhﬁwmumhmm
mdmmwmmmwmwhmmmmamm
dhmwmummhmdmanmmwmwmm
Cmpmmmhmmmmeﬁmdﬁwhm‘hmummmmm
ahﬂmmmmhﬁwuhmudeYukummwﬁmuhnmmmhﬂuﬂ
Defiult.

Mow 2rsjrray _cFo
Date Tile

Signature

goods and services by approved companies Is subject to the

~ NOTE: Abatement of NYS Sales Tax on eiigible purchases of
Issuance of a velld sales t2x exemption certificate by the Agency.




ATTACHMENT “D"

LABOR POLICY

mhnmuvnmmmmm
Declaration of Motivation
For the Employment of Loeal Tradiespsaple
m.mmmmmummmmm

mwmpmmdmwg)ﬂmemmzzﬂ:YﬂMMﬂ
Development “Aot™), was created purpose of promoting employment opportunities geacral progperity
emhwﬂhnof!mg:wm mmuwwmusdhmnmmmm
mhhduﬂmwmmmtoﬁbmhhﬁmuhMofm
businesses in Sarstoga County. AMWWMMhMuhMNM’lmmm
mumwwmmmhmm

wmmmmmmmmemmwwmwcmm
construction wages mdbhdnddm“whhhcﬂm.ldhmn it vitality. It is the IDA"s strong
MMMWMhmmm’NuYﬂﬁmﬁﬁuhMMd
S i o D T i B s ity el
m'sﬂdmbmmhqmmuum;mmmmmmmm

WMWMthmmthmbmmMmﬂmhM
mmmmmmmwmmdnuanmuummmmmm
hmmummmaﬁ-mmmm

1. mmmmmm;MMMdhmummm
muwmmnmmmmwhmm
ommmuummwumwmumm

2. mhuummhmdmm‘muhm The
dmipﬂmﬁmﬂwvﬂaumhduhﬂnmuﬂﬂn.hhdh;hmh.gpmddnﬂmof
construstion positions

3. Scbmit to the IDA # “Constraction Complotion Report” Hsting the names end businees locstions
ﬁmmmmmmmmwhum
mammwmwmmm

In torn the IDA will:
1. Post all applications approved for & public heating 10 its web site ( : :
wmnmbuduldmofmhm:hui-ﬂm =

2 rmmmmmmwwmummmm
resolution, the website will be promptly updated for all cusrent dats,

3. Rmhﬂ#bmdﬁuﬁumdﬂbuﬁhpﬂdbwmmmmfl
mmmm&mmwmmmdhmwm



wmwmamﬂmuhmﬁmammammwmm
Kersia USA Properties LL.C (Proiect Bezeficiary) understands that it is the Agency’s policy that
wwmmeYﬁmmmwwMmemnnmb
provide local construction opportunities. Korala USA Properties LLC _(Project Beneficiary) alao
thnMdmw,Wdemﬂmk&hhmwmmm
mwhmmwmcm.hmm,uwm

Upon project completion Kersia USA Properties LLC o (Project  Beneliginry) chall,
wwuw.m»mm.wcmmhmummumudmma
hpﬂmm.nbmnﬂvﬂmmﬂhhmnmndﬂnm.

Compenys

Company Representative fixr Contract Bids and Awards: o

Malling Address — _

Phome: Fax: o Phone; Pz -

Email Emafl: o
Construction stert date Is estimaedtobe with oocupancy tobeftskenon

or Process Comstruction Phase | Employed | orProceis _Construetion Phase

Comséruction Phase |  Duration of ‘ W# | Constrmetion Phwse |  Daxatiomof | MTI
3 loved




NOTE: Tﬂismmmmmrmmmmmmmmommms
AGREEMENT I8 SIGNED BY THE .

HOLD HARMLYESS AGREEMENT

mmmumumwmwuummww
memmﬂwlynhrdhnms'wﬁm agrees that the Agency shall not be lishle for and

dhqhihmmbhmmmmdnﬂm.cﬁﬁhnmm«mhm«Ehww
mwmmummmmmmmmmmm“mdnmw
hmAmﬂmMnhﬁew.hwuldm,lnmﬂmhcmdbyﬂnwhhm&b

Appliostion, inolnding «tioensys' fees.

- o - W }ﬁ%’-—m—_
Agpplicant Applisant

By: By: PL:I:P Be.rgj ren




Est. Total Cont of

mm

Balkrstad Mew Ceaatruclion $1.82 i
PRLOT Lansl &
Esdlmitsd Totsf fapisernand $2.078.000
rinuall Tesss witaont
incaikiive (Lol & Bding) $i1,200

PSEOC

Develiopment Corporation

Tesont Assespod

vabee of pragadiy (L W07
Present Arnuad Tazoe
et Ginig) &

ESTIMATE

P 1




y | I
5 __
3 e
e
s -
6
7 [ e—————_ A
8 §2,079,000 $61,280 |
’ $2,079,000 $61,280 |
10 $2,079,000 $61,280 L
N/A $612.802 N/A
%% ——
[Total PictPald — $45300 Mort. Reo. Tax $35000  Toi A
__Total Abaisineri —$507412 Sele Tax. ; _$201425  Savings -
_ Property Tax $GB7A12 |  $007 448 s
. Appiication Fes $1,000 B _
Bond Counsel Fee $12,000 Total i
____ ''DA'Counsel Fee $8000 “Costa ' 7
= DA Foe ~ $48,261 380 261
Vs ofproparty | $00.679 Sottom Lins ..o 485
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FIRST AMENDMENT TO PAYMENT IN LIEU OF TAX AGREEMENT

THIS FIRST AMENDMENT TO PAYMENT IN LIEU OF TAX AGREEMENT dated as of
February 27, 2025 (this “Amendment”) by and between the COUNTY OF SARATOGA INDUSTRIAL
DEVELOPMENT AGENCY, a public benefit corporation of the State of New York having its office at
Saratoga County Municipal Center, Ballston Spa, New York 12020 (the “Agency”), as landlord, and
KERSIA USA PROPERTIES, LLC, a limited liability company organized and existing under the laws of the
State of New York and having an address of 26 Freedom Way, Saratoga Springs, New York 12866 (the
“Company™), as tenant;

WHEREAS, the New York State Industrial Development Agency Act, being Title I of Article 18-A
of the General Municipal Law, Chapter 24, of the Consolidated Laws of the State of New York, as amended
(the “Enabling Act”), authorizes and provides for the creation of industrial development agencies for the
benefit of the several counties, cities, villages and towns in the State of New York and empowers such
agencies, among other things, to acquire, construct, reconstruct, lease, improve, maintain, equip and dispose
of land and any buildings or other improvements, and all real and personal properties, including, but not
limited to, machinery and equipment deemed necessary in connection therewith, whether or not now in
existence or under construction, which shall be suitable for, among other things, manufacturing,
warehousing, research, commercial or industrial purposes, in order to advance the job opportunities, health,
general prosperity and economic welfare of the people of the State of New York and to improve their
recreation opportunities, prosperity and standard of living; and

WHEREAS, the Enabling Act further authorizes each such agency to lease or sell any or all of its
facilities; and

WHEREAS, the Agency was created pursuant to and in accordance with the provisions of the
Enabling Act by Chapter 855 of the Laws of 1971 of the State of New York, as amended (said chapter and
the Enabling Act being hereinafter collectively referred to as the “Act”), and is empowered under the Act to
undertake the Project (as hereinafter defined) in order to so advance the job opportunities, health, general
prosperity and economic welfare of the people of the State of New York and improve their standard of
living; and

WHEREAS, the Agency, at the request of Marcora, LLC a New York limited liability company
“Marcora”) had previously undertaken a project consisting of (A) (1) the acquisition of an approximately
4.82 acre parcel of land which had then constituted tax map parcel 177-1-62.212 (now 177.-1-70) and located
at 26 Freedom Way in the City of Saratoga Springs, New York as more particularly described on Schedule
“A” attached to the PILOT Agreement (the “2016 Land”), (2) the construction on the 2016 Land of an
approximately 35,200 square foot facility to be occupied by AgroChem, Inc. (the “Tenant”) and utilized
manufacturing of animal health drugs and cleaning and sanitizing products as well as for ancillary purposes
(the “2016 Facility”), and (3) the acquisition and installation in the 2016 Facility of certain machinery and
equipment (the “2016 Equipment” and together with the 2016 Land and the 2016 Facility, collectively, the
“Existing Project Facility”), (B) the lease (with the obligation to purchase) or the sale of the Project Facility
to Marcora or such other person as may be designated by Marcora and agreed upon by the Agency and (C)
the granting of “Financial Assistance” (as defined in the Act) with respect thereto in the form of exemptions
from state and local sales tax, mortgage recording tax and real property taxes; and,

WHEREAS, in connection with the acquisition, construction and installation of the Project, the
Agency acquired a leasehold interest in the Land pursuant to an underlying lease dated June 29, 2016 by and
between Marcora, as lessor, and the Agency, as lessee which was recorded in the Saratoga County Clerk’s
Office on July 1, 2016 as instrument # 2016019847 (as modified by (i) the below described assignment and
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assumption agreement and (ii) a certain amendment to underlying lease of even date herewith, the
“Underlying Lease”); and

WHEREAS, in connection therewith, the Agency leased the Existing Project Facility to Marcora
pursuant to the terms of a certain lease agreement dated as of June 29, 2016 by and between the Agency, as
lessor, and Marcora, as lessee, which was recorded in the Saratoga County Clerk’s Office on July 1, 2016 as
instrument # 2016019848 (as modified by (i) the below described assignment and assumption agreement and
(ii) a certain amendment to lease agreement of even date herewith the “Lease Agreement”) (all capitalized
terms used herein and not otherwise defined shall have the meanings assigned to such terms in the Lease
Agreement); and

WHEREAS, in connection therewith the Agency and Marcora entered into a certain payment in lieu
of tax agreement dated as of June 29, 2016 (as modified by the below described assignment and assumption
agreement the “PILOT Agreement™); and

WHEREAS, pursuant to the terms of that certain assignment and assumption agreement dated as of
October 28, 2001 by and among Marcora, the Agency and the Company, Marcora assigned all of its right title
and interest in and to the Underlying Lease, the Lease Agreement and the PILOT Agreement to the Company
in consideration of the assumption by the Company of all liabilities and obligations of Marcora thereunder,
which assignment and assumption agreement was recorded on November 8, 2021 in the Saratoga County
Clerk’s office as Instrument #2021040608;

WHEREAS, by resolution duly adopted on December 10, 2024, the Agency authorized the
undertaking of a project consisting of (A) (1) the acquisition of an interest in an approximately 1.39 parcel of
land adjacent to the 2016 Land and to be incorporated with the 2016 Land (the 2024 Land), (2) the
construction on the 2024 Land (as expanded) of an approximately 27,500 square foot addition to 2016
Facility (the “2024 Facility”) to be utilized by the Applicant’s affiliates AgroChem USA, LLC and Biosan,
LLC (collectively, the “Tenants”) in their chemical manufacturing operations (3) the acquisition and
installation in the 2024 Facility of certain machinery and equipment (the “2024 Equipment” and together with
the expanded 2024 Land and the 2024 Facility, collectively the “2024 Project Facility” and together with the
Existing Project Facility collectively the “Project Facility”), (B) the lease thereof to the Company pursuant to
the Lease Agreement and (C) the granting of “Financial Assistance” (as defined in the Act) with respect
thereto in the form of exemptions from state and local sales tax, mortgage recording tax and real property
taxes ; and

WHEREAS, in connection therewith, the parties desire to modify the PILOT Agreement in the
manner hereinafter set forth;

NOW, THEREFORE, THE AGENCY AND THE COMPANY HEREBY AGREE AS FOLLOWS:

1. Schedule “A” to the PILOT Agreement is hereby amended and restated as set forth on Exhibit “A”
attached hereto.

4. This Amendment shall be governed exclusively by the applicable laws of the State.
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IN WITNESS WHEREOF, the Agency and the Company have caused this Amendment to be
executed in their respective names by their respective Authorized Representatives, all as of the day and year
first above written.

COUNTY OF SARATOGA INDUSTRIAL
DEVELOPMENT AGENCY

Rodne an{o\r{, Chairman

KERSIA USA PROPERTIES, LLC

By:

By: KERSIA USA, INC,, its Sole Member

By:
Robert DeMarco, Secretary

STATE OF NEW YORK )
)SS.:
COUNTY OF SARATOGA )

On this 11th day of February, 2025, before me, the undersigned, a Notary Public in and for said
State, personally appeared Rodney J. Sutton, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument,
the individual, or the person on behalf of which the individual acted, executed the instrument.

-

JAMES-A-CARMINUCCI
NOTARY PUBLIC STATE OF NEW YORK
REG. NO. 02CA4864025
QUALIFIED IN SARATOGA COUNTY
COMMISSION EXPIRES JUN 9, 2026

S
Notary Public

STATE OF )
)SS.:
COUNTY OF )
On this day of February, 2025, before me, the undersigned, a Notary Public in and for

said State, personally appeared Robert DeMarco, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument,
the individual, or the person on behalf of which the individual acted, executed the instrument.

Notary Public
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IN WITNESS WHEREOF, the Agency and the Company have caused this Amendment to be
executed in their respective names by their respective Authorized Representatives, all as of the day and year
first above written.

COUNTY OF SARATOGA INDUSTRIAL
DEVELOPMENT AGENCY

By:

Rodney J. Sutton, Chairman

KERSIA USA PROPERTIES, LLC

By: KERSIA USA, INC,, its Sole Member

t DeMarco, Secretary

STATE OF NEW YORK )
)SS.:
COUNTY OF SARATOGA )

On this 11th day of February, 2025, before me, the undersigned, a Notary Public in and for said
State, personally appeared Rodney J. Sutton, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument,
the individual, or the person on behalf of which the individual acted, executed the instrument.

Notary Public
JAMES A. CARMINUCCI
NOTARY PUBLIC STATE OF NEW YORK
REG. NO. 02CA4864025
QUALIFIED IN SARATOGA COUNTY
COMMISSION EXPIRES JUN 9, 2026

STATE OF _JJect/ s )
/ f v, )SS.:
COUNTY OF _far&{ckp )

AL
On this f} / I ‘day of February, 2025, before me, the undersigned, a Notary Public in and for
said State, personally appeared Robert DeMarco, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and-tha by{ls signature on the instrument,
the individual, or the person on behalf of which the individuakact edithe instrument.

ALISA M. DALTON

Notary Public, State
) of New Y i
No. 5073177 ork Notary Public

Qualified in Sarat
! oga ’ z i
Commission Exp?res‘.anq y b%? 'C‘:Ountles
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EXHIBIT A
SCHEDULE A
DESCRIPTION OF LAND

All that certain piece, parcel, or tract of land situate in the City of Saratoga Springs, County of Saratoga,
State of New York, lying along the easterly line of Freedom Way, being designated as Lot 6AR as shown
on a map entitled, “Lot Line Adjustment Between Lands Of Munter Land Holdings, LLC And Lands Of
Kersia USA Properties, LLC” dated December 1, 2022 prepared by Gilbert VanGuilder Land Surveyor,
PLLC an filed in the Saratoga County Clerk’s Office as Map M2023216, being further bounded and
described as follows:

Beginning at the point of intersection of Lot 3A to the North and Lot 6AR to the South with the easterly
line of Freedom Way all as shown on said filed map, thence from said point of beginning along said
common division line, North 74° 55’ 30” East, 420.00 feet to a point in the westerly line of lands of
Quad/Graphics, Inc. as described in Instrument Number 2010016889, thence along said westerly line,
South 15° 04° 30” East, 643.72 feet to the point of intersection of said westerly line with the northerly line
of Lot 3BR as shown on said filed map, thence along the northerly and easterly lines of said lot 3BR the
following two (2) courses: 1.) South 74° 55’ 30” West, 420.00 feet to a point, thence 2.) North 15° 04 30”
West, 643.72 feet to the point of beginning and containing 6.21+ acres of land.
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COUNTY OF SARATOGA INDUSTRIAL DEVELOPMENT AGENCY

AND

KERSIA USA PROPERTIES, LLC

SUPPLEMENTAL PAYMENT IN LIEU OF TAX
AGREEMENT

FEBRUARY 27, 2025
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SUPPLEMENTAL PAYMENT IN LIEU OF TAX AGREEMENT

THIS SUPPLEMENTAL PAYMENT IN LIEU OF TAX AGREEMENT dated as of February 27,
2025 (the “Agreement”) by and between the COUNTY OF SARATOGA INDUSTRIAL
DEVELOPMENT AGENCY, a public benefit corporation of the State of New York having its office at
the Saratoga County Municipal Center, 50 West High Street, Ballston Spa, New York 12020 (the
“Agency”), and KERSIA USA PROPERTIES, LLC, a limited liability company organized and existing
under the laws of the State of New York and having an address of 26 Freedom Way, Saratoga Springs,
New York 12866 (the “Company”);

WHEREAS, the New York State Industrial Development Agency Act, being Title I of Article 18-A
of the General Municipal Law, Chapter 24, of the Consolidated Laws of the State of New York, as amended
(the “Enabling Act”), authorizes and provides for the creation of industrial development agencies for the
benefit of the several counties, cities, villages and towns in the State of New York and empowers such
agencies, among other things, to acquire, construct, reconstruct, lease, improve, maintain, equip and dispose
of land and any buildings or other improvements, and all real and personal properties, including, but not
limited to, machinery and equipment deemed necessary in connection therewith, whether or not now in
existence or under construction, which shall be suitable for, among other things, manufacturing,
warehousing, research, commercial or industrial purposes, in order to advance the job opportunities, health,
general prosperity and economic welfare of the people of the State of New York and to improve their
recreation opportunities, prosperity and standard of living; and

WHEREAS, the Enabling Act further authorizes each such agency to lease or sell any or all of its
facilities; and

WHEREAS, the Agency was created pursuant to and in accordance with the provisions of the
Enabling Act by Chapter 855 of the Laws of 1971 of the State of New York, as amended (said chapter and
the Enabling Act being hereinafter collectively referred to as the “Act”), and is empowered under the Act to
undertake the Project (as hereinafter defined) in order to so advance the job opportunities, health, general
prosperity and economic welfare of the people of the State of New York and improve their standard of
living; and

WHEREAS, the Agency, at the request of Marcora, LLC a New York limited liability company
“Marcora”) had previously undertaken a project consisting of (A) (1) the acquisition of an approximately
4.82 acre parcel of land which had then constituted tax map parcel 177-1-62.212 and located at 26 Freedom
Way in the City of Saratoga Springs, New York as more particularly described on Schedule “A” attached to
the 2016 Pilot Agreement (the “2016 Land™), (2) the construction on the 2016 Land of an approximately
35,200 square foot facility to be occupied by AgroChem, Inc. (the “Tenant™) and utilized manufacturing of
animal health drugs and cleaning and sanitizing products as well as for ancillary purposes (the “2016
Facility”), and (3) the acquisition and installation in the 2016 Facility of certain machinery and equipment
(the “2016 Equipment” and together with the 2016 Land and the 2016 Facility, collectively, the “Existing
Project Facility”), (B) the lease (with the obligation to purchase) or the sale of the Project Facility to Marcora
or such other person as may be designated by Marcora and agreed upon by the Agency and (C) the granting
of “Financial Assistance” (as defined in the Act) with respect thereto in the form of exemptions from state and
local sales tax, mortgage recording tax and real property taxes; and

WHEREAS, in connection with the acquisition, construction and installation of the Project, the

Agency acquired a leasehold interest in the Land pursuant to an underlying lease dated June 29, 2016 by and
between Marcora, as lessor, and the Agency, as lessee which was recorded in the Saratoga County Clerk’s
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Office on July 1, 2016 as instrument # 2016019847 (as modified by the below described assignment and
assumption agreement, the “Underlying Lease”); and

WHEREAS, in connection therewith, the Agency leased the Existing Project Facility to Marcora
pursuant to the terms of a certain lease agreement dated as of June 29, 2016 by and between the Agency, as
lessor, and Marcora, as lessee, which was recorded in the Saratoga County Clerk’s Office on July 1, 2016 as
instrument # 2016019848 (as modified by the below described assignment and assumption agreement and a
first amendment thereto of even date herewith the “Lease Agreement”); and

WHEREAS, the Company and the Agency have executed and delivered a certain payment in lieu of
tax agreement dated as of June 29, 2016 (as modified by the below described assignment and assumption
agreement the “2016 Pilot Agreement”) providing for payments in lieu of taxes with respect to the Existing
Project Facility; and

WHEREAS, pursuant to the terms of that certain assignment and assumption agreement dated as of
October 28, 2021 by and among Marcora, the Agency and the Company, Marcora assigned all of its right
title and interest in and to the Underlying Lease, the Lease Agreement and the 2016 Pilot Agreement to the
Company in consideration of the assumption by the Company of all liabilities and obligations of Marcora
thereunder, which assignment and assumption agreement was recorded on November 8, 2021 in the
Saratoga County Clerk’s office as Instrument #2021040608,

WHEREAS, by resolution duly adopted on December 10, 2024, the Agency authorized the
undertaking of a project consisting of (A) (1) the acquisition of an interest in an approximately 1.39 parcel
of land adjacent to the 2016 Land and to be incorporated with the 2016 Land (the “2024 Land”), (2) the
construction on the 2024 Land (as expanded) of an approximately 27,500 square foot addition to the 2016
Facility (the “2024 Facility”) to be utilized by the Applicant’s affiliates AgroChem USA, LLC and Biosan,
LLC (collectively, the “Tenants”) in their chemical manufacturing operations (3) the acquisition and
installation in the 2024 Facility of certain machinery and equipment (the “2024 Equipment” and together
with the expanded 2024 Land and the 2024 Facility, collectively the “2024 Project Facility” and together
with the Existing Project Facility collectively the “Project Facility”) and (B) the lease thereof to the
Company pursuant to the Lease Agreement; and

WHEREAS, under the present provisions of the Act and Section 412-a of the Real Property Tax
Law of the State of New York (the “Real Property Tax Law™), the Agency is not required to pay taxes or
assessments upon any of the property acquired by it or under its jurisdiction, supervision or control or upon
its activities; and

WHEREAS, pursuant to the provision of Section 6.6 of the Lease Agreement, the Company has
agreed to make payments in lieu of real estate taxes with respect to the 2024 Facility in the amounts and in
the manner hereinafter set forth;

NOW, THEREFORE, in consideration of the mutual agreements and covenants contained herein
and other good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
parties hereto agree as follows:

DEFINITION OF TERMS. All words and terms used herein and not otherwise defined herein shall have
the meanings assigned to such words and terms in the Lease Agreement.
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ARTICLE ]
REPRESENTATIONS AND WARRANTIES

SECTION 1.01. REPRESENTATIONS AND WARRANTIES OF COMPANY. The Company represents
and warrants that:

(A) Power: The Company is a limited liability company duly organized, validly existing and in
good standing under the laws of the State of New York, has the power to enter into this Agreement and to
carry out its obligations hereunder and by proper action of its members has authorized the execution,
delivery and performance of this Agreement.

(B) Authorization: Neither the execution and delivery of this Agreement, the consummation by
the Company of the transactions contemplated hereby nor the fulfillment by the Company of or compliance
by the Company with the provisions of this Agreement will conflict with or result in a breach of any of the
terms, conditions or provisions of the articles of organization or operating agreement of the Company, or any
order, judgment, agreement, or instrument to which the Company is a party or by which it is bound, or will
constitute a default under any of the foregoing.

© Governmental Consent: To the knowledge of the Company no consent, approval or
authorization of, or filing, registration or qualification with, any governmental or public authority on the part
of the Company is required as a condition precedent to the execution, delivery or performance of this
Agreement by the Company or as a condition precedent to the consummation by the Company of the
transactions contemplated hereby.

SECTION 1.02. REPRESENTATIONS AND WARRANTIES OF THE AGENCY. The Agency represents
and warrants that:

A) Power: The Agency is duly established under the provisions of the Act and has the power
to enter into this Agreement and to carry out its obligations hereunder. By proper official action, the Agency
has been duly authorized to execute, deliver and perform this Agreement.

B) Authorization: Neither the execution and delivery of this Agreement, the consummation of
the transactions contemplated hereby by the Agency nor the fulfillment by the Agency or compliance by the
Agency with the provisions of this Agreement will conflict with or result in a breach by the Agency of any
of the terms, conditions or provisions of the Act, the by-laws of the Agency, or any order, judgment,
restriction, agreement or instrument to which the Agency is a party or by which it is bound, or will constitute
a default by the Agency under any of the foregoing.

(&) Governmental Consent: To the knowledge of the Agency no consent, approval or
authorization of, or filing, registration or qualification with, any governmental or public authority on the part
of the Agency is required as a condition precedent to the execution, delivery or performance of this
Agreement by the Agency or as a condition precedent to the consummation by the Agency of the
transactions contemplated hereby.
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ARTICLE II
COVENANTS AND AGREEMENTS
SECTION 2.01. TAX-EXEMPT STATUS OF 2024 FACILITY.

(A) Assessment of 2024 Facility: Pursuant to Section 874 of the Act and Section 412-a of the
Real Property Tax Law, the parties hereto acknowledge that so long as the Agency shall own an interest in
the Land, the 2024 Facility shall be assessed by the various taxing entities having jurisdiction over the 2024
Facility, including, without limitation, any county, city, school district, town, village or other political unit or
units wherein the 2024 Facility is located (such taxing entities being sometimes collectively hereinafter
referred to as the “Taxing Entities”, and each of such Taxing Entities being sometimes individually
hereinafter referred to as a “Taxing Entity”) as exempt upon the assessment rolls of the respective Taxing
Entities. The Company shall promptly cooperate to ensure that the 2024 Facility is assessed as exempt upon
the assessment rolls of the respective Taxing Entities prepared subsequent to such acquisition by the Agency,
and for so long thereafter as the Agency shall own an interest in the Land, the Company shall take such
further action as may be necessary to maintain such exempt assessment with respect to each Taxing Entity.
The Agency will cooperate with the Company and will take all action as may be necessary (subject to the
provisions of Section 3.01 hereof) to preserve the tax exempt status of the 2024 Facility.

(B) Special Assessments: The parties hereto understand that the tax exemption extended to the
Agency by Section 874 of the Act and Section 412-a of the Real Property Tax Law does not entitle the
Agency to exemption from special assessments and special ad valorem levies. Pursuant to the Lease
Agreement, the Company will be required to pay to the appropriate Taxing Entity all special assessments
and special ad valorem levies lawfully levied and/or assessed by the appropriate Taxing Entity against the
2024 Facility.

© Existing Pilot Agreement. The parties acknowledge and agree that this Agreement is
intended to only govern payments in lieu of real property taxes with respect to the 2024 Facility and is not
intended to override or supersede the terms, conditions and provisions of the Existing Pilot Agreement,
which shall continue to govern the payments in lieu of real property taxes due and owing with respect to the
Land and the Existing Facility.

SECTION 2.02. PAYMENTS IN LIEU OF TAXES.

A) Agreement to Make Payments: The Company agrees that it will make annual payments in
lieu of real estate taxes with respect to the 2024 Facility to the Agency in the amounts hereinafter provided
for redistribution to the respective Taxing Entities in proportion to the amounts which said Taxing Entities
would have received had not the 2024 Facility been acquired and owned by the Agency.

B) Amount of Payments in Lieu of Taxes:

(H City and County Taxes: (a) Subject to the provisions of subsection (C) of this
Section 2.02, commencing on February 15, 2026 and continuing on February 15 of each year thereafter up
to and including February 15, 2035, no payments in lieu of taxes shall be due and owing with respect to the
2024 Facility on account of city and county taxes.

b) Unless the Land is located on roll section 1, Commencing February 15,
2036 and continuing on each February 15 thereafter for such time as this Agreement is in effect, payments in
lieu of real estate taxes shall be due, owing and payable by the Company to the Agency on account of city
and county taxes with respect to each appropriate Taxing Entity in an amount to be determined by

4
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multiplying (i) the Assessed Value of the 2024 Facility determined pursuant to Section (B)3 of this Section
2.02 by (ii) the tax rate or rates of such Taxing Entity applicable to the 2024 Facility for the current tax year
of such Taxing Entity.

) School Taxes: (a) Commencing September 15, 2025 and continuing on September
15 of each year up to and including September 15, 2034, no payments in lieu of taxes shall be due and
owing with respect to the 2024 Facility on account of school taxes.

(b) Unless the Land is located on roll section 1, Commencing September 15,
2035 and continuing for such time as this Agreement is in effect, payments in lieu of real estate taxes shall
be due, owing and payable by the Company to the Agency on account of school taxes in an amount to be
determined by multiplying (i) the Assessed Value of the 2024 Facility determined pursuant to Section 3 of
this Section 2.02(B) by (ii) the tax rate or rates of the Saratoga Springs City School District applicable to the
2024 Facility for the current tax year of the Saratoga Springs City School District.

3) (a) For purposes of this Section 2.02: (i) the “Assessed Value” of the 2024
Facility, shall be determined by the appropriate officer or officers of the Taxing Entity responsible for
assessing properties in each Taxing Entity (said officer or officers being hereinafter collectively referred to
as the “Assessor”). The Assessor shall (a) appraise the Addition and/or the 2024Facility, as applicable,
(excluding, where permitted by law, personal property) in the same manner as other similar properties in
said Taxing Entity and (b) place a value for assessment purposes upon 2024, equalized if necessary by using
the appropriate equalization rates as apply in the assessment and levy of real property taxes.

b) If the Company is dissatisfied with the amount of Assessed Value as
initially established or as changed, the Company may pursue review of the Assessed Value under Article 7-
of the New York State Real Property Tax Law or any other law or ordinance then in effect relating to
disputes over assessed valuation of real property in the State of New York, and may take any and all other
action available to it at law or in equity, for a period of seven (7) years from the date such Assessed Value is
initially established or changed. IF THE COMPANY FAILS TO PURSUE REVIEW OF (i) THE
INITIALLY ESTABLISHED ASSESSED VALUE, DURING THE SEVEN (7) YEAR PERIOD
FOLLOWING SUCH ESTABLISHMENT, OR (ii) ANY CHANGE IN ASSESSED VALUE, DURING
THE SEVEN (7) YEAR PERIOD FOLLOWING ANY SUCH CHANGE, THE COMPANY SHALL BE
DEEMED TO HAVE WAIVED ANY RIGHT TO CONTEST OR DISPUTE SUCH ASSESSED VALUE
AT ANY TIME FOR A SEVEN (7) YEAR PERIOD COMMENCING MARCH 1,2035
NOTWITHSTANDING ANYTHING IN THE NEW YORK STATE REAL PROPERTY TAX LAW TO
THE CONTRARY. THIS SEVEN (7) YEAR LIMITATION SHALL APPLY TO EACH AND EVERY
ASSESSMENT MADE DURING THE PERIOD THAT THE AGENCY HOLDS TITLE TO THE 2017
PROJECT FACILITY, AND SHALL BE FOR THE BENEFIT OF THE AGENCY AND THE OTHER
TAXING ENTITIES. The Agency hereby irrevocably appoints the Company its attorney-in-fact and agent
(coupled with an interest) for the purpose of commencing any proceeding, preparing and filing all
documents and taking any and all other actions required to be taken by Agency, necessary or desirable, in
the opinion of the Company, to contest or dispute any Assessed Value within such periods; provided,
however, that the Agency shall incur no expense or liability in connection with any action taken or omitted
to be taken by its attorney-in-fact and agent.

() The Company will file, or cause to be filed, with the appropriate officer
the filing required under Section 412-a (2) of the Real Property Tax Law of New York State on or before
March 1, 2025. THE COMPANY ACKNOWLEDGES THAT THE FAILURE TO FILE SUCH FORM
BY THE DATE INDICATED WILL RESULT IN A NULLIFICATION OF THE TERMS OF THIS
AGREEMENT.

{LG 00818041 3 } SUPPLEMENTAL PILOT



@) Additional Amounts in Lieu of Taxes: Commencing on the first tax year following
the date on which any structural addition shall be made to the 2024 Facility or any portion thereof or any
additional building or other structure shall be constructed on the Land (such structural additions and
additional buildings and other structures being hereinafter referred to as “Additional Facilities™), the
Company agrees to make additional annual payments in lieu of property taxes (such additional payments
being hereinafter collectively referred to as “Additional Payments”) to the Receivers of Taxes with respect
to such Additional Facilities, such Additional Payments to be computed separately for each Taxing Entity as
follows:

(1) Determine the amount of general taxes and general assessments (hereinafter
referred to as the “Normal Tax”) which would be payable to each Taxing Entity if such Additional Facilities
were owned by the Company and not the Agency by multiplying (a) the additional Assessed Value of such
Additional Facilities determined pursuant to subsection (B)(3) of this Section 2.02, by (b) the tax rate or
rates of such Taxing Entity that would be applicable to such Additional Facilities if such Additional
Facilities were owned by the Company and not the Agency, and (c) reduce the amount so determined by the
amounts of any tax exemptions that would be afforded to the Company by such Taxing Entity if such
Additional Facilities were owned by the Company and not the Agency.

2) In each calendar year during the term of this Agreement (commencing in the
calendar year when such Additional Facilities first appear on the assessment roll of any Taxing Entity), the
amount payable by the Company to the Receivers of Taxes on behalf of each Taxing Entity as a payment in
lieu of property tax with respect to such Additional Facilities pursuant to this Agreement shall be an amount
equal to one hundred percent (100%) of the Normal Tax due each Taxing Entity with respect to such
Additional Facilities for such calendar year (unless the Agency and the Company shall enter into a separate
written agreement regarding payments in lieu of property taxes with respect to such Additional Facilities, in
which case the provisions of such separate written agreement shall control).

SECTION 2.03. INTEREST. If the Company shall fail to make any payment required by this Agreement
when due, its obligation to make the payment so in default shall continue as an obligation of the Company
until such payment in default shall have been made in full, and the Company shall pay the same together
with late fees and interest thereon equal to the greater of (A) any late fees and interest which would be
applicable with respect to each Taxing Entity were the 2024 Facility owned by the Company and not the
Agency and (B) the late fees and interest prescribed by subsection (5) of Section 874 of the General
Municipal Law of the State of New York (or any successor statute thereto).

ARTICLE HI
LIMITED OBLIGATION OF THE AGENCY
SECTION 3.01. NO RECOURSE; LIMITED OBLIGATION OF THE AGENCY.

(A) No Recourse: All covenants, stipulations, promises, agreements and obligations of the
Agency contained in this Agreement shall be deemed to be the covenants, stipulations, promises,
agreements and obligations of the Agency and not of any member, officer, agent, servant or employee of the
Agency in his individual capacity, and no recourse under or upon any obligation, covenants or agreement
contained in this Agreement, or otherwise based upon or in respect of this Agreement, or for any claim
based thereon or otherwise in respect thereof, shall be had against any past, present or future member,
officer, agent (other than the Company), servant or employee, as such, of the Agency or any successor
public benefit corporation or political subdivision or any person executing this Agreement on behalf of the
Agency, either directly or through the Agency or any successor public benefit corporation or political
subdivision or any person so executing this Agreement, it being expressly understood that this Agreement is
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a corporate obligation, and that no such personal liability whatever shall attach to, or is or shall be incurred
by, any such member, officer, agent (other than the Company), servant or employee of the Agency or of any
successor public benefit corporation or political subdivision or any person so executing this Agreement
under or by reason of the obligations, covenants or agreements contained in this Agreement or implied
therefrom; and that any and all such personal liability of, and any and all such rights and claims against,
every such member, officer, agent (other than the Company), servant or employee under or by reason of the
obligations, covenants or agreements contained in this Agreement or implied therefrom are, to the extent
permitted by law, expressly waived and released as a condition of, and as a consideration for, the execution
of this Agreement.

B) Limited Obligation: The obligations and agreements of the Agency contained herein shall
not constitute or give rise to an obligation of the State of New York or the County of Saratoga, New York,
and neither the State of New York nor the County of Saratoga, New York shall be liable thereon, and further
such obligations and agreements shall not constitute or give rise to a general obligation of the Agency, but
rather shall constitute limited obligations of the Agency payable solely from the revenues of the Agency
derived and to be derived from the lease, sale or other disposition of the Project Facility (except for
revenues derived by the Agency with respect to the Unassigned Rights).

© Further Limitation: Notwithstanding any provision of this Agreement to the contrary, the
Agency shall not be obligated to take any action pursuant to any provision hereof unless (1) the Agency
shall have been requested to do so in writing by the Company, and (2) if compliance with such request is
reasonably expected to result in the incurrence by the Agency (or any of its members, officers, agents,
servants or employees) of any liability, fees, expenses or other costs, the Agency shall have received from
the Company security or indemnity and an agreement from the Company satisfactory to the Agency to
defend and hold harmless the Agency against all such liability, however remote, and for the reimbursement
of all such fees, expenses and other costs.

ARTICLE IV
EVENTS OF DEFAULT

SECTION 4.01. EVENTS OF DEFAULT. Any one or more of the following events (hereinafter an “Event
of Default”) shall constitute a default under this Agreement:

(A) Failure of the Company to pay any amount due and payable by it pursuant to this
Agreement and continuance of said failure for a period of ten (10) days after written notice to the Company
stating that such payment is due and payable;

(B) Failure of the Company to observe and perform any other covenant, condition or agreement
on its part to be observed and performed by it hereunder (other than as referred to in paragraph (A) above)
and continuance of such failure for a period of thirty (30) days after written notice to the Company
specifying the nature of such failure and requesting that it be remedied; provided that if such default cannot
reasonably be cured within such thirty (30) day period, and the Company shall have commenced action to
cure the breach of such covenant, condition or agreement within said thirty (30) day period and thereafter
diligently and expeditiously proceeds to cure the same, such thirty (30) day period shall be extended for a
period not to exceed sixty (60) days from the date of receipt by the Company of such notice; or

© Any warranty or representation by the Company contained in this Agreement shall prove to
have been false or incorrect in any material respect on the date when made or on the effective date of this
Agreement and such falsity or incorrectness has a material adverse affect on the Company’s ability to
perform its obligations under this Agreement.
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SECTION 4.02. REMEDIES ON DEFAULT. Whenever any Event of Default shall have occurred and be
continuing with respect to this Agreement, the Agency may take whatever action at law or in equity as may
appear necessary or desirable to collect the amount then in default or to enforce the performance and
observance of the obligations, agreements and covenants of the Company under this Agreement including,
without limitation, the exercise by the Agency of the remedy set forth in subsections (A)(3) and (A)(4) of
Section 10.2 of the Lease Agreement. Each such Event of Default shall give rise to a separate cause of
action hereunder and separate suits may be brought hereunder as each cause of action arises. The Company
irrevocably agrees that any suit, action or other legal proceeding arising out of this Agreement may be
brought in the courts of the State of New York, consents to the jurisdiction of each such court in any such
suit, action or proceeding, and waives any objection which it may have to the laying of the venue of any
such suit, action or proceeding in any of such courts.

SECTION 4.03. PAYMENT OF ATTORNEY’S FEES AND EXPENSES. If an Event of Default should
occur and be continuing under this Agreement and the Agency should employ attorneys or incur other
reasonable expenses for the collection of any amounts due and payable hereunder or for the enforcement of
performance or observance of any obligation or agreement on the part of the Company herein contained, the
Company agrees that it will, on demand therefor by the Agency, reimburse the Agency for the reasonable
fees and disbursements of such attorneys and such other reasonable expenses so incurred, whether or not an
action is commenced.

SECTION 4.04. REMEDIES; WAIVER AND NOTICE.

(A) No Remedy Exclusive: Notwithstanding anything to the contrary contained herein, no
remedy herein conferred upon or reserved to the Agency or the Company is intended to be exclusive of any
other available remedy or remedies, but each and every such remedy shall be cumulative and shall be in
addition to every other remedy given under this Agreement or now or hereafter existing at law or in equity
or by statute.

B) Delay: No delay or omission in exercising any right or power accruing upon the
occurrence of an Event of Default hereunder shall impair any such right or power or shall be construed to be
a waiver thereof, but any such right or power may be exercised from time to time and as often as may be
deemed expedient.

© Notice Not Required: In order to entitle the Agency to exercise any remedy reserved to it
in this Agreement, it shall not be necessary to give any notice, other than such notice as may be expressly
required in this Agreement.

D) No Waiver: In the event any provision contained in this Agreement should be breached by
any party and thereafter duly waived by the other party so empowered to act, such waiver shall be limited to
the particular breach so waived and shall not be deemed to be a waiver of any other breach hereunder. No
waiver, amendment, release or modification of this Agreement shall be established by conduct, custom or
course of dealing,
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ARTICLEV
MISCELLANEOUS

SECTION 5.01. TERM OF AGREEMENT.

(A) General: This Agreement shall become effective and the obligations of the Company and
the Agency shall arise absolutely and unconditionally upon the execution and delivery of this Agreement by
the Company and the Agency. This Agreement shall continue to remain in effect until the termination of the
Lease Agreement in accordance with its terms.

B) Extended Term: In the event that (1) if the Agency no longer owns a leasehold interest in
the Land (2) if on the date on which the Underlying Lease is terminated, the 2024 Facility shall be assessed
as exempt upon the assessment roll of any one or more of the Taxing Entities solely as a result of the
Agency’s prior ownership of the 2024 Facility, and (3) if the fact of said termination shall not immediately
obligate the Company to make pro rata tax payments pursuant to legislation similar to Chapter 635 of the
1978 Laws of New York (codified as subsection 3 of Section 302 of the Real Property Tax Law and Section
520 of the Real Property Tax Law), this Agreement shall remain in full force and effect but only to the
extent set forth in this sentence and the Company shall be obligated to make payments to the Agency in
amounts equal to the Normal Tax which would be due from the Company if the 2024 Facility were owned
by the Company and not the Agency until the first tax year in which the Company shall appear on the tax
rolls of the various Taxing Entities having jurisdiction over the 2024 Facility as the legal owner of record of
the Project Facility.

SECTION 5.02. FORM OF PAYMENTS. The amounts payable under this Agreement shall be payable in
such coin and currency of the United States of America as at the time of payment shall be legal tender for
the payment of public and private debts.

SECTION 5.03. COMPANY ACTS. Where the Company is required to do or accomplish any act or thing
hereunder, the Company may cause the same to be done or accomplished with the same force and effect as
if done or accomplished by the Company.

SECTION 5.04. AMENDMENT OF AGREEMENT. This Agreement may not be amended, changed,
modified, altered, supplemented or terminated unless such amendment, change, modification, alteration or
termination is in writing and unless signed by the party against which enforcement of the amendment,
change, modification, alteration, supplement or termination shall be sought.

SECTION 5.05. NOTICES. The provisions of the Lease Agreement shall govern the providing of any
notices hereunder.

SECTION 5.06. BINDING EFFECT. This Agreement shall inure to the benefit of, and shall be binding
upon, the Agency, the Company and their respective successors and assigns.

SECTION 5.07. SEVERABILITY. If any article, section, subdivision, paragraph, sentence, clause, phrase,
provision or portion of this Agreement shall for any reason be held or adjudged to be invalid or illegal or
unenforceable by any court of competent jurisdiction, such article, section, subdivision, paragraph, sentence,
clause, phrase, provision or portion so adjudged invalid, illegal or unenforceable shall be deemed separate,
distinct and independent and the remainder of this Agreement shall be and remain in full force and effect
and shall not be invalidated or rendered illegal or unenforceable or otherwise affected by such holding or
adjudication.
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SECTION 5.08. APPLICABLE LAW. This Agreement shall be governed by and construed in accordance
with the laws of the State of New York including all matters of construction, validity and performance.

SECTION 5.09. ASSIGNMENT. This Agreement may not be assigned by the Company absent the prior
written consent of the Agency.

SECTION 5.10 JOINT AND SEVERAL LIABILITY. In the event that this Agreement is executed by
more than one entity comprising the Company, the liability of such parties is joint and several. A separate
action or actions may be brought and prosecuted against each such entity, whether or not action is brought
against any other person or whether or not any other person is joined in such action or actions.

10
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IN WITNESS WHEREOQF, the Agency and the Company have caused this Agreement to be
executed in their respective names, all being done the date first above written.

COUNTY OF SARATOGA INDUSTRIAL
DEVELOPMENT AGENCY

[,
'(R.odxéy J. Sydn, Chairman

KERSIA USA PROPERTIES, LLC

By: KERSIA USA, INC,, its Sole Member

By:

Robert DeMarco, Secretary

STATE OF NEW YORK )
)SS.:
COUNTY OF SARATOGA )

On this 11th day of February, 2025, before me, the undersigned, a Notary Public in and for said
State, personally appeared Rodney J. Sutton, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument,
the individual, or the person on behalf of which the individual acted, executed the instrument.

Notary Pubi 1C/z\//

JAMES A. CARMINUCCI
NOTARY PUBLIC STATE OF NEW YORK
REG. NO. 02CA4864025
QUALIFIED IN SARATOGA COUNTY
COMMISSION EXPIRES JUN 9, 2026

STATE OF )
)SS.:
COUNTY OF )
On this day of February, 2025, before me, the undersigned, a Notary Public in and for

said State, personally appeared Robert DeMarco, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument,
the individual, or the person on behalf of which the individual acted, executed the instrument.

Notary Public
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IN WITNESS WHEREOF, the Agency and the Company have caused this Agreement to be
executed in their respective names, all being done the date first above written.

COUNTY OF SARATOGA INDUSTRIAL
DEVELOPMENT AGENCY

By:

Rodney J. Sutton, Chairman

KERSIA USA PROPERTIES, LLC

By: KERSIA USA, INC,, its Sole Member

ert DeMarco Secretary

STATE OF NEW YORK )
)SS.:
COUNTY OF SARATOGA )

On this 11th day of February, 2025, before me, the undersigned, a Notary Public in and for said
State, personally appeared Rodney J. Sutton, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and that by his signature on the instrument,
the individual, or the person on behalf of which the individual acted, executed the instrument.

Notary Public
JAMES A. CARMINUCCI
NOTARY PUBLIC STATE OF NEW YORK
REG. NO. 02CA4864025
QUALIFIED IN SARATOGA COUNTY
COMMISSION EXPIRES JUN 9, 2026

STATE OF 7/&,& (f/a[‘-m )

COUNTY OF 4¢t. «ifZciz

On this %7’/ day of February, 2025, before me, the undersigned, a Notary Public in and for
said State, personally appeared Robert DeMarco, personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscrlbed to the within instrument and
acknowledged to me that he executed the same in his capacity, an that by his signature on the instrument,

the individual, or the person on behalf of which the individual fexeciit:_d..t]\e instrument.

ALISA M. DALTON Nétary
Notary Public, State of New York
No. 5073177
Qualified in Saratoga and Albany Counties
Commission Expires 2 i
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SCHEDULE “A”

All that certain piece, parcel, or tract of land situate in the City of Saratoga Springs, County of Saratoga,
State of New York, lying along the easterly line of Freedom Way, being designated as Lot 6AR as shown
on a map entitled, “Lot Line Adjustment Between Lands Of Munter Land Holdings, LLC And Lands Of
Kersia USA Properties, LLC” dated December 1, 2022 prepared by Gilbert VanGuilder Land Surveyor,
PLLC an filed in the Saratoga County Clerk’s Office as Map M2023216, being further bounded and
described as follows:

Beginning at the point of intersection of Lot 3A to the North and Lot 6AR to the South with the easterly
line of Freedom Way all as shown on said filed map, thence from said point of beginning along said
common division line, North 74° 55> 30” East, 420.00 feet to a point in the westerly line of lands of
Quad/Graphics, Inc. as described in Instrument Number 2010016889, thence along said westerly line,
South 15° 04’ 30” East, 643.72 feet to the point of intersection of said westerly line with the northerly line
of Lot 3BR as shown on said filed map, thence along the northerly and easterly lines of said lot 3BR the
following two (2) courses: 1.) South 74° 55° 30 West, 420.00 feet to a point, thence 2.) North 15° 04’ 30”
West, 643.72 feet to the point of beginning and containing 6.21+ acres of land.

A-1
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