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STATE OF NEW YORK COUNTY OF SARATOGA
| NDUSTRI AL DEVELOPMENT AGENCY
In the Matter of the Public Hearing
on the Application of

JV REAL ESTATE VENTURES, LLC
288 M|l ton Avenue
Bal | ston Spa, NY 12020

LOCATI ON AND TI ME OF HEARI NG

El ectroni c Hearing
June 8, 2021 @8:35 a.m

ME-MB-E-FR-S and SST-A-F-F P-RE-S-EENT

RODNEY J. SUTTQN, Chair man
ANDREA Di DOVENI CO
M CHAEL MOONEY
KEVI N TOLLI SEN
PH LI P KLEIN
TOM LEW S

SCOIT DUFFY, CEO

JEFF MANY, CFO
M CHAEL VALENTI NE, Adm ni str at or
JAMES A. CARM NUCCI, ESQ., | DA Counsel

AL-SO AP-P-E-EARI-NG

DENNI S A. BROBSTON
Pr esi dent

Sar at oga Economni ¢ Devel opnent Cor poration
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CHAI RVAN SUTTON: It is 8:35 a.m
on Tuesday, June 8, 2021, and | w |
call to order the Public Hearing of the
I ndustrial Devel opnment Agency of
Sar at oga County.

Pl ease note that for the foll ow ng
reasons the Public Hearing is being held
tel ephonically and not in a format that
permts the gathering of the public in
person at one specific physical |ocation
for the follow ng reasons: 1) because of
t he Novel Coronavirus (COVID-19), 2)
because of State and Federal bans on
| arge neetings or gatherings, and 3)
pur suant to Governor Cuonb's Executive
Order 220.1, issued on March 12, 2020,
suspendi ng the Open Meeti ngs Law.

The Public Hearing schedul ed for
t oday, June 8, 2021, is being held by
t he County of Saratoga |Industri al
Devel opnent Agency (the Agency) in
accordance with the provisions of

Article 18-A of the New York Genera
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Muni ci pal Law with respect to JV Real
Estate Ventures, LLC (the Applicant) on
behal f of Saratoga Auto Supply, Inc.

The hearing will be held
electronically via conference cal
i nstead of a Public Hearing open for the
public to attend. The public has been
made awar e through | egal advertisenent
and by posting on the Agency's website
t hat nenbers of the public may listen to
the Public Hearing. Public coment may
al so be nade during the hearing
regardi ng the Project and those benefits
may be granted by the Agency to the
Applicant. Coments nay be nmade by
dialing 1-(646)558-8656, entering
nmeeting | D# 817 6328 5497, and using
access code 515292#.

Comments nay al so be submtted to
the Agency in witing or electronically
via email to
mval ent i ne@ar at ogacount yny. gov.

M nutes of the Public Hearing wll be




© 00 ~N o o b~ w N

N RN NN R R R R R R R R R, R
w N PP O © 00O N o o A wPN - O

transcri bed and | ater posted on the
Agency's website.

We have received an application
fromJV Real Estate Ventures, LLC a
limted liability conpany of New York
State with a mailing address of 288
MIton Avenue in Ball ston Spa, New YorKk.
The conpany has requested that this
Agency undertake a project consisting of
(A) the acquisition of an approxi mately
3.05-acre parcel of land identified as
tax parcel SBL 190.10-1-1, | ocated on
Rowl and Street in the Town of M ton,
Sar at oga County, New York (the Land),
(B) the construction on that |and of an
approxi mately 15, 600 square foot
facility (noted as the Facility) to be
| eased by the Applicant, JV Real Estate
Ventures, LLC, and to be occupi ed by
Saratoga Auto Supply, Inc. (the Tenant)
for use by the Tenant as a notor vehicle
parts war ehouse and distribution and

retail facility, and (C) the acquisition
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and installation of certain nachinery
and equi prent (the Equi pnent). Toget her
t he Equi pnent, the Facility and the Land
shall be noted as the Project Facility.
The total cost associated with the
acqui sition, construction and
installation of the Project Facility is
presently estimated to be $3, 500, 000.
The Agency is considering whet her
to undertake the Project and finance the
Proj ect by executing and delivering a
nort gage or nortgages (the Mortgage) to
secure a borrow ng or borrow ngs by the
Conpany (the Loan) in an aggregate
pri nci pal anount sufficient to finance
all or a portion of the cost to acquire,
construct and install the Project
Facility and the cost of the Loan. The
princi pal anpbunt currently estimated to
be financed per the application is
$3, 150,000 to be net by both private
sector bank financing and fi nancing

t hrough t he NYBDC Local Devel opment
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Cor porati on and assigned to Sarat oga
Nat i onal Bank and Trust Conpany.

I f the undertaking of the Project
and execution and delivery of the
Mort gages are approved by this Agency,
then (A) the Project may be granted such
exenptions with respect to real property
t axes, nortgage recording tax
(associated with the private bank
financing), and state and | ocal sales
tax as are applicable to conmerci al
service facilities as described by the
Agency's Uniform Tax Exenption Policy
adopted on March 11, 1999 and anended
| ast on COctober 14, 2014, subject to
devi ati on as determ ned by the Agency,
(B) the Project Facility wll be
acqui red, constructed and installed by
t he Agency and | eased or sold by the
Agency to the Applicant pursuant to a
Proj ect Agreenent (the Agreenent), (O
t he Applicant and the Tenant will be the

initial users of the Project Facility,
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and (D) the Mortgage will be a speci al
obligation of the Agency payable solely
out of certain proceeds of the Agreenent
and certain other assets of the Agency
pl edged to the repaynent of the Loan.

CHAI RVAN SUTTON: | will now ask
| DA Counsel, Janes Carm nucci, if proper
| egal notices were provided for the
Public Hearing in accordance with
regul ati ons.

MR. CARM NUCCI : Yes, M. Chai man.
Notice of the Public Hearing was
published in the Saratogi an on May 29,
2021, and notices were sent to the chief
executive officers of the affected
taxi ng jurisdictions.

CHAI RVAN SUTTON:  Thank you, Jim
Agency nenbers present today are Andrea
Di Doneni co, Philip Klein, Tom Lew s,

M chael Mboney, Kevin Tollisen, and
nysel f, Rod Sutton, Chairnman.

Staff present are Scott Duffy, CEO
Jeff Many, CFO | DA Counsel Janes
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Car m nucci and M chael Val enti ne,
Admi ni strat or.

Regardi ng the application, the
request for the Project was | ast
presented to this Agency on May 18,
2021. That application and supporting
mat eri al have been avail able for review
by any interested parties since received
by the staff on May 14, 2021 at the | DA
offices at 50 West High Street in
Bal | st on Spa.

Since the presentation of the
application, are there any additi onal
comrents or thoughts fromstaff or the
Applicant that need to be provided at
this Public Hearing relative to the
application that was previously
submtted? Dennis, do you have
anyt hi ng?

MR, BROBSTON: No, sir,

M. Chairman. The application stands as
witten. There have been no additions

or subtractions.
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CHAI RVAN SUTTON:  Thank you.

MR, BROBSTON:  You're wel cone.

CHAI RVAN SUTTON: | amtherefore
goi ng to now open the hearing for any
i nput fromthe public for response or
conmments relative to the application.
Do we have any coments? M ke
Val entine, did we receive anything by
email or mail ?

MR. VALENTI NE: No. W had not hi ng
added on, M. Chairman.

CHAI RVAN SUTTON:  |Is there any
ot her input at this Public Hearing
relative to the Application? Seeing
that there is none we will then close
t he public hearing.

(Wher eupon, the proceedi ngs

wer e concl uded.)
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CERTI FI CATI ON

I, Randy S. Lockrow, a Shorthand
Reporter and Notary Public of the State of
New Yor k, do hereby certify that | recorded
st enographically the proceedi ngs herein at
the tine and place noted in the heading
hereof and that the foregoing is an accurate
and conplete transcript of sane to the best

of nmy knowl edge and belief.

fondy 4 Tk

Randy S. Lockrow
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