


































































Base Info.

Client: Park Place on the Peninsula LLC
Property: Canal Road, Halfmoon

SBL #: 289.-1-88

Other Costs
Total Acres 0.00 Blg. Size 0  Off site work $3,700,000
Price/Acre $0 Cost/Sq.ft. $0 On-site Utilities, Road's etc. $4,000,000
Land Cost (Acres x Price) $3,000,000 Blg. Cost (Size x Cost) $28,500,000 Soft Costs $4,500,000

Total Other Costs $12,200,000

Current Tax Rates Land & Building Costs $31,500,000 TOTAL PROJECT COST $43,700,000

Total
Town / City Tax Rate 1.157037 $0 Benefits Assumptions

County Tax Rate 4.132149 $0 Cost of Contruction Materials $14,286,000 Estimated Benefits Costs
School Tax Rate 28.890380 $0 Mortgage Amt. - 80% $34,960,000 Application Fee $1,000

Other 0.000000 Est. Bond Counsel Fee $15,000

Total Tax Rate 34.179566 Proposed Tax Benefits Est. IDA Counsel Fee $8,000

Mortgage Tax Benefit - 3/4% of 
mortgage amount $262,200 IDA Fee *** $184,250

Equalization Rate 0.5740
7% Sales Tax Benefit - cost of 
Construction Materials, 
Equipment, Fixtures & Furniture

$1,000,020

Assessment Estimates
Est. Total Cost of 

Benefits
$208,250

Estimated New Construction 
Assessment

$0
Sales & Mortgage Tax 

Benefits
$1,262,220

Current Land & 
Bldg.Assessment

$0
Present Assessed 
Value of property (Land 
Only)

$464,781

Estimated Total Assessment $0

Present Annual Taxes 
(Land Only) $15,886

Annual Taxes without 
Incentive (Land & Building) $0 ESTIMATE

Land Purchase Price New Construction Cost
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Commercial Service 10Year PILOT

COMMERCIAL SERVICE  - 10 YEAR PILOT

 FULL     0.120895 0.033852 0.845253

VALUE Rates $4.132149 $1.157037 $28.890380 $0.000000 $34.179566

TAXES PILOT PILOT
YEAR PAID ASSESSMENT PAYMENT

1 $11,528 $20,568 ($9,040) $2,487 $696 $17,385 $0 $20,568

2 $53,343 20,568 32,775 $2,487 $696 $17,385 $0 $20,568

3 $124,466 20,568 103,898 $2,487 $696 $17,385 $0 $20,568

4 $231,151 45,000 186,151 $5,440 $1,523 $38,036 $0 $45,000

5 $266,713 53,000 213,713 $6,407 $1,794 $44,798 $0 $53,000

6 $266,713 55,000 211,713 $6,649 $1,862 $46,489 $0 $55,000

7 $266,713 60,000 206,713 $7,254 $2,031 $50,715 $0 $60,000

8 $266,713 65,000 201,713 $7,858 $2,200 $54,941 $0 $65,000

9 $266,713 70,000 196,713 $8,463 $2,370 $59,168 $0 $70,000

10 $266,713 75,000 191,713 $9,067 $2,539 $63,394 $0 $75,000

Totals N/A $2,020,766 N/A $484,704 $1,536,062
   $58,598 $16,408 $409,698 $484,704

Total Pilot Paid $484,704 Mort. Rec. Tax $262,200 Total
Total Abatement $1,536,062 Sales Tax $1,000,020 Savings

Property Tax $1,536,062 $2,798,282.00
Application Fee $1,000  
Bond Counsel Fee $12,000 Total
IDA Counsel Fee $8,000 Costs 0.675952
IDA Fee $184,250 $205,250.00

Present Assessed 
Value of property 

(Land Only)

$464,781
Bottom Line 

Savings
$2,593,032.00

Present Annual 
Taxes  (Land Only)

$15,886

Other
Total 

PILOT

ESTIMATE

 ESTIMATED 
TOTAL 

ASSESSMENT

ESTIMATED 
TAX SAVINGS

% Pmt
Cty PILOT

Local 
PILOT

School 
PILOT
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